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i

Report on the Financial Statements , , 
,

We have audited the accompanying financial statements of Infinit EnerEy Solutions private
Limited, which comprise the Balance Sheet as at March 3!, 2024, andrthe Statement of
Profit and Loss, the cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory information. 

,, 
;

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information reqgired by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024 and profit/loss and changes in equity for the year ended on
this date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India toEether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. . :

Other Information

The Company's Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor's report is information included in the
Annual report, but does not include the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit
of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appeals to be materially
misstated. If, based on the work we have performed on the other information obtained
prior to the date of this auditor's report, we conclude that there is a material
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of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the financial statements

The Company's Board of Director's is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act) with respect to the preparation of these financial
statements to give a true and fair view of the financial position and financial performance of
the Company in accordance with the Accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act, read with rule 7
of the Companies (Accounts) Rules, 2OL4 and Accounting Standard 30, Financial
instruments: Recognition and Measurement issued by the Institute of Chartered
Accountants of India to the extent it does not contradict any other Accounting Standard
referred to the section 133 of the Act read with rule 7 of Companies (Accounts) Rules,
2074.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial controls with
reference to FS, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the
company's financial reporting process. ,

Auditors' Responsi bility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if , individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements, As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of
whether due to fraud or error, design and perform audit
those risks, and obtain audit evidence that is sufficient and
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basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a golng concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
au d it.

We also provide those charged with governance with a statement that we have

co m p lied with releva nt ethica I req uirements rega rd ing independence, a nd to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued by the
Central Government of india in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the Annexure "A", o statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable
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As required by Section 1a3(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the staternent of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
7014;

(e) On the basis of the written representations received from the directors as on March
31,2024 taken on record by the board of directors, none of the directors is disqualified as

on March 3I, 2024 from being appointed as a director in terms of Section 764 (2) of the
Act;

(1) Since the Company's turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs,25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2At7; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (76) of the Act, as amended, we report that the
provisions of section I97 of the Act, is not applicable to private Iimited company; and

(h) \llith respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
i:est of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long-term contracts including derivative contracts for
which there vvere any material foreseeable losses.

lii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwlse, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identifled in any manner
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whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

i:

,

The manaqement has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the acceunts, no funds have,been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security, or the like on behalf of
the Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material rnis-statement.

l:

The company has not declared or paid any dividend during the year in contravention
of the provisions of section L23 of the Companies Act, 2OL3

Based on our examination which included test checks the Company has used
accounting software for maintaining its books of account which thave a feature of
recording audit trail (edit log) facility and the same was not enabled at the database
level to log any direct data changes for the accounting software usEd for maintaining
its books of account, Consequently, we are unable to comment onraudit trail feature

the said software.

vi.

vii.

viii.

FOR PRADEBP MANAKCHAND JAIN & CO.
Chartered Accountants

(PI{ADrirtP .tArN)
Proprietor

Membership No. 077925

Irilrr l{egd. No.- 00ti8l5C
Pan No. ACI(PJ6:102B

Place: UJJAIN

Date: )1nt1 Septerrber, 2024

U Dl N : zaozzg25BKFVzx6314

Page 5 of 5

of



Annexu.re A,to the I,ndeoend,en! Auditor's Report on the Finantial StatemeEls o-f

f nfinit Fn".gi Sol.U!'ion" Prira,t* t-i,nit"afor,the

Report as required by the Companies (Auditor's Report) Order, 2O2O ("the Order"),
issued by the Central Government of India in terms of sub-sectipn (11) of section
143 of the Companies Act, 2013 (Refer to in paragraph I undert,'Report on Other
Legal and Regulatory Requirements'section of our report of eventdate).

With reference to the Annexure A referred to in the Independent Ruditors' Report to the
members of the Company on the financial statements for the year ended March 31st, 2024,
we report the following: 

I ,

(i) (a) (A) The Company has maintained proper records showing full piarticulars, including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible assets.
:

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has,a re$ular programme of
physical verification of its property, plant and equipment by which all iProperty, plant and
equipment are verified in a phased manner over a period of three yeal'si In accordance with
this programme/ certain Property, plant and equipment were verified duf ing the year, In our
opinion, this periodicity of physical verification is reasonable having regdrd to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such

verification. . l

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the standalone financial statements are

(d) According to the information and explanations given to us andl on the basis of our
examination of the records of the Company, the Company has not revalued its Property, plant
and equipment (including Right-of-use assets) or Intangible assets,or bgth during the year,

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceeding,s iinitiated or pending

against the Company for holding any benami property under the PrOhibition of Benami
Property Transactions Act, 1988 and rules made there under. . ,

(ii) (a) The inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable and procedures and coverage as

followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10o/o or more in the aggregate
for each class of inventory. I '

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not beeni sanctioned working
capital Iimits in excess of five crore rupees, in aggregate, from banks onlttre basis of security
of current assets. Accordingly, clause 3(ii)(b) of the Order is not applicable.
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(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any other parties
during the year.

(a) A.Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not granted any loans or advances and guarantees
or security to subsidlaries, joint ventures and associates.

B. Based on the audit pror:edures carried on by us and as perthe information and explanations
given to us, the Company has not granted any loans or advances and guarantees or security
to other than subsidiaries, joint ventures and associates.

b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and advances
in the nature of loans and guarantees provided are, prima facie, not prejudicial to the interest
of the Company.

(c) According to the information and explanations glven to us and on the basis of our
examlnation of the records of the Company, in the case of in respect of loans and advances
in the nature of loans given, the repayment of principal and payment of interest has been
stipulated and the repayments or receipts have been regular.

(d) According to rhe information and explanatlons given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than ninety
days in respect of loans given. Hence reasonable steps not required to be taken by the
company for recovery of the principal and interest;

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted which has fallen due
during the year, which has been renewed or extended or fresh loans granted to settle the
over dues of existing loans given to the same party.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans either
repayable on demand or without specifying any terms or period of repayment, during the
year. Hence, reporting under clause 3(iii)(f) is not applicable.

()v) According to the information and explanations given to us and on the basis of our
examination ol the records, the Company has not given any loans, investments or provided
any guarantee or security as specified under Section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security as specified under Section 186 of the
Companies Act, 20t3. Furtlrer, the Company has complied with the provisions of Section 185
and 186 of the Companles Act, 2013 in relation to loans given and investments made.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
from the pubiic as per the provisions of sections 73lo 76 or any other relevant provisions of
the Companies Act and the rules made thereunder. Accordingly, clause 3(v) of the Order is

not applicable.
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(vi) According to the information and explanations given to us, the Central Government has

not prescribed the maintenance of cost records under Section 148(1) of the Companies Act,

2013 for the products manufactured by it (and/ or services provided by it). Accordingly,
clause 3(vi) of the Order is not applicable.

(vii) (a) The Company does not have liability in clepositing undisputed statutory dues including

Goods and Services 
-fax, provident fund, employees'state insurance, income-tax, sales-tax,

service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities during the year

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, amounts deducted/ accrued in the books of account in respect

of undisputed statutory dues including Goods and Services Tax ('GST'), Provident fund,

Employees'State Insurance, Income-tax, Duty of Customs, Cess and other material statutory
dues have generally been regularly deposited wlth the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable

in respect of GST, Provident fund, Employees'State Insurance, Income-tax, Duty of Customs,
Cess and other material statutory dues were in arrears as at 31st March 2024 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of GST,

Provident fund, Employees'State Insurance, Income-tax, Sales tax, Service tax, Duty of
Customs, Value added tax, Cess or other statutory dues which have not been deposited by
the Cornpany on account of disputes.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as income during the year, Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a) According to the information and explanations given to us and on the basis of our
exarnination of the records of the Company, the Company did not have any loans or
borrowings frorn any lender during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the
Company has not obtained any term loans.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds have been raised on short term
basis by the Company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds frorn any entity or person on account of or to meet the obligations of its subsidiaries
as defined under the Companies Act, 2013.
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(f) According to the informatlon and explanations given to us and procedures
I

perfoirmed by
L.ts/ we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(f) of the Order is not applicable

(x) (a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order
i:; not applicable,

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year as per requirements of the section 42 and section 62 of the Companies Act, 2013,
Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,2O!4 with the Central
Govern menL^

(c) We have taken into consideration the whistle blower complaints received by the Company
durtng the year while determining the nature, timing and extent of ourr audit procedures,

(xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections tV7 and 1BB of the
Companies Act, 201-3, where applicable, and the details of the related party transactions have
been drsclosed in the financial statements as required by the applicable Indian Accounting
Standards.

(xiv) (a) Based on information and
our opinion, the Company has an
nature of its business.

explanations provided to us and our audit procedures, in

internal audit system commensurate with the size and

ti

(b) We have considered the internal audit reports of the Company issued till date for the
period under audit.

(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section L92 of the Companies Act, 2013
are not applicable to the Company.

(xvi) (a) The Company is not required to be registered
Bank of India Act,l-934. Accordingly, clause 3(xvi)(a) of

under Section of the Reserve

ble"

,l

rl
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(b) The Cornpany is not required to be registered under Section 45-IA of the Reserve Bank
of india Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is noiapplicable,

ii(d) According to the information and explanations provided to us duriag,the course j

li
I

jof audit,
the Group does not have any CIC, as part of the Group as per the definitio-h of Group clntainedin the Core Investment Companies (Reserve Bank) Directions, 20t6. Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

in the immediately(xvii) The company has not incurred cash losses in the current and
preceding financial year. Accordingly, clause 3(xvii) of the Order is not applicable.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and ion the basiis of the
financial ratios, ageing and expected dates of realisation of financial asdets and payment of
financial liabilities, other information accompanying the financial statemUnts, our'krlowledge
of the Board of Directors and management plans and based on oqriexaminatioh of the
evidence supporting the assumptions, nothing has come to our attentionl, which cau$es us to
believe that any material uncertainty exists as on the date of the,attdit report [6ut tf,u
Company is not capable of meeting its liabilities existing at the date of Lialance'sheet as and
when they fall due within a period of one year from the balance sheet ]Oute. We, liowever,
state that this is not an assurance as to the future viability of the Compalny. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within et ;period of one year
from the balance sheet date. will get discharged by the Company as and when they fall due.
(xx) In our opinion and according to the information and explanations given to
no unspen[ amounl under sub-section (5) of Section 135 of the Companies
pursuanI to any project,

(xxi) consolidated Financial statement (cFS) is not applicable to this
clause 3(xxi) of the Order is not applicable

FOR PRADEEP MANAKCHAND JAIN & CO.

(PRADEEP JAIN)
Proprietor
Membership No. OZZ9ZS
Firm Regd. No.- O08B35C
Fan No. ACKPJ6402B
Placer UJJAIN
Date: 22nd September, ZO24
UDIN t 24Q7792SBKFVZX63t4
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INFINIT ENERGY SOLUTIONS PRIVATE LIMITED
3 RD FLOOR, 60, DUSHERA MAIDAN, DUSHERA MAIDAN, UJJAIN,
UJJAIN-456010
CIN : U40300MP2016PTC040913

i 
i

,i
lNFlNlT ENERGY SOLUTIONS PRIVATE LIMITED . .

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

A. Siqnificant Accountinq Policies

1. Basis of accountinq:-

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (lndian GAAP) including the Accounting

Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,

2013

The financial statements have been

accrual basis.

2. Use of Estimates

The preparation of frnancial statements in conformity with lndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

Reven ue Recoqn!!1on : -

Expenses and lncome considered payable and receivable
on accrual basis.

respectively are accounted for

Revenue is recognized to the extent that
to the Ccrnpany and the revenue can be

it is probable that the economic benefits will flow
reliably measured.

(F.Y.2023-2024)

prepared under the historical cost convention on

4 Propertv, Plant.& Equipment :-

Property, Plant & Equipment including intangible assets are stated
acquisition including taxes, freight and other incidental expenses
and installation of the concerned assets less depreciation till date.

at their original cost of
related to acquisition

;



INFINIT ENERGY SOLUTIONS PRIVATE LIMITED
3 RD FLOOR, 60, DIJSHERA MAIDAN, DUS}.IERA MAIDAN, UJJAIN,
UJJAtN-456010
CIN ; U40300MP2016PTC040913

5 Q9p1g$lg!-o*n_ :-

Deprecrattr)n on Fixed Assets is providerl to the extent of depreciable amount on the
Written down Value (WDV) Method/SLM method. Depreciation is provided based on
useful life r:f the assets as prescribed in Schedule ll to the Companies Act, 2013"

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any
indrcation of impairment based on internal/external factors. An impairment loss il
recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the assets, net selling price and value in use. ln
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset"

After rmpatrment, depreciation is provided on the revised carrying amount of the asset
over its remaining useful life.

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage, fees and duties.

Current tnvestments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost.
However, provision for diminutions in value is made to recognize a decline other than
temporary in the value of the investments. - 

i

On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit andloss.

7. lnverrtories :-

lnventories are valued as under:-

1. lnventones : Lower of cost (FrFo) or net realizable value

2. Scrap : At net realizable value.

B. Borrowinq cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is'one iha-t
necessarily takes a substantial period of time to get ready for its inlended uses or sale. All
other borrowing costs are charged to revenue in the yeaiof incurrence,



INFINIT ENERGY SOLUTIONS PRIVATE LIMITED
3 RD FLOOR,60, DUSHERA MAIDAN, DUSHERA MAIDAN, UJJAIN,
UJJAIN-456010
CIN : U40300MP2016PTC040913

9. Retirement Benefits:-

The retirentent benefits are accounted for as and when liability becomes due for

10 Taxes on lncome:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the lncome Tax Act, '1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferred
tax assets arising from timing differences are recognized to the extent there is virtual
certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

i 1 Grants
Government grants and subsidies are recognised when there is reasonable assurance
that the Ccrnpany will comply wiih the conditions attached to them and the grants /
subsitjies will be received. Government grants related to depreciable Property, plant and
equipnrent are treated as deferred grants which is recognised in the statement of profit
and loss on a systematic and rational basis over the useful life of the asset, i.e.,
depreciation charge on assets procured from such grants is appropriated from Deferred
Grant ano recogrrized in the Statement of Profit and Loss by way of reduced depreciation
{:narQ* Revenue governrnertt grants and subsidies are recognised as income over the
pertod$ nccessary to match them with the costs for which they are intended to
cornpensate, on a systematic basis and are deducted in reporting the related expense.

payment.

'12. General:

Except wherever stated
accounting principles and

accounting policies are consistent with the generally accepted
have been consistently applied.

(B)Notes on Financial Statements

1 The SSI status of the creditors is not known to the Company; hence the information is not
grverl

2. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans
taken at their book value subject to confirmation and reconciliation.

have been

l
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3. Payments to Auditors:

Loans and Advances are considered good in

any security other than the personal guarantee
respect of which, company does
ofpersons t i,

4 not hold

FOR PRADEEP MANAKCHAND JAIN & CO.

Chartered Accountants

(PRADEEP JArnJ)

P ro p rieto r

Membership No. 077925

Firm Regd. No.- 008835C

Pan No. ACI(PJ6402B

Place: TJJJAIN

Datc: 12"'i Seplentbcr', 2022t

L,il)l\ : I 10r7925ilKIrVZX63 1,tr

Auditors Remuneration 2023-2024 2022-23

Audit Fees 25000.00 25000.00

Total 25000.00 25000.00
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