LUNIYA & COMPANY r%

CHARTERED ACCOUNTANTS L'ND|A

INDEPENDENT AUDITORS’ REPORT

To,
The Members of
Advantal Technologies Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of Advantal Technologies Limited
(“the Company”), which comprise the Balance sheet as at 31 March 2025, the statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act as amended. Our responsibilities
under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of
the Financial Statements’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors Report including
Annexures , but does not include the financial statements and our auditor’s report thereon.
Such information has not been obtained as on the date of this auditor’s report. Our opinion on
the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act read with relevant rules issued
thereunder as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.




e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the Annexure A, statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

C. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder as amended;

e. On the basis of written representations received from the directors as on 31
March 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2025, from being appointed as a director in terms of
Section 164(2) of the Act.




Reporting requirement under Section 143(3)(i) of the act with respect to
adequacy of internal financial over financial reporting and the operative
effectiveness of such controls is not applicable to the Company during the year
ended 315t March, 2025;

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of Section 197 read with
Schedule V of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

The Company has appropriately disclosed the impact of pending litigations,
including those supported by bank guarantees, on its financial position in the
Standalone Financial Statements. Reference may be made to Note 27 to the
Standalone Financial Statements.

The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) Management has represented to us that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

(c) based on our audit procedure conducted that are considered reasonable
and appropriate in the circumstances, nothing has come to our attention that




cause us to believe that the representation given by the management under
paragraph (2) (h) (iv) (a) & (b) contain any material misstatement.

V. The Company has not declared nor paid any dividend during the year.

Vi. As based on our examination which included test checks in accordance with
requirements of the Implementation Guide on Reporting on Audit Trail and
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, the
Company has used accounting software for maintaining its books of
accounts, which have a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions
recorded in the accounting software.

Further, audit trail (edit log) facility was enabled and operated throughout the
year for the accounting software, we did not come across any instance of the
audit trail feature being tempered with.

The back-up of audit trail (edit log) has been maintained on the servers
physically located in India for financial year ended 31st March 2025.

For Luniya & Company
Chartered Accountants
Firm’s Registration No. 129787W

)

—// CA Pranay Luniya
Partner

Place of Signature: Mumbai Membership No. 160693
Date: 12-09-2025 UDIN: 25160693BMNTGN3221




Annexure- A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Advantal Technologies Limited
of even date)

To the best of our information and according to the explanation provided to us by the
company and books of account and records examined by us in the normal course of
audit, we state that:

(@) In respect of the Company’s Property, Plant and Equipment, right-of-use assets
and Intangible Assets:

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its Property, Plant and Equipment. Pursuant to the
program, the Property, Plant and Equipment have been physically verified by
the management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in the financial statements are held in the name of
company.

(d) The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year accordingly
reporting requirement under clause 3(i)(d) is not applicable to the company.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(ii) The company does not have any inventory and no working capital limits in
excess of five crore rupees (at any point of time during the year), in aggregate,
from banks or financial institutions on the basis of security of current assets.
Accordingly, the provisions of clause 3(ii) of the order are not applicable.

(ii)(@) The company has during the year, not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any




(iv)

(v)

(vi)

(vii)

other parties. Accordingly, the provisions of clauses 3(iii) of the order are not
applicable.

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 to the extent applicable in respect of investments made
and guarantees provided.

The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the company
pursuant to the Rules made by the Central Government for the maintenance of
cost records under section 148 of the Act and are of the opinion that the said
rules are not applicable to the Company. Accordingly, reporting under clause
3(vi) of the Companies (Auditor's Report) Order, 2020 is not applicable.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they became
payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have
not been deposited as on 31st March, 2025 on account of any dispute
are given below:

Name of Nature of Amount Period Forum where
Statute the Dues (Rs.) to the dispute is
which pending
the
amount
relates
Income 520 F.Y. CPC
Tax 2011-12 (Centralized
Processing
Centre)
Income 10,65,366 F.Y. CPC
Tax 2016-17 (Centralized
Processing
Income Tax Centre)




Act, 1961
Income

Income
Tax

4,895

F.Y.
2020-21

CPC
(Centralized
Processing
Centre)

Income
Tax

7,96,350

F.Y.
2023-24

CPC
(Centralized
Processing
Centre)

TDS

12,201

F.Y.
2012-13

Traces (TDS
Reconciliation
Analysis  and
Correction
Enabling
System)

TDS

47,462

F.Y.
2013-14

Traces (TDS
Reconciliation
Analysis  and
Correction
Enabling
System)

TDS

341

F.Y.
2015-16

Traces (TDS
Reconciliation
Analysis  and
Correction
Enabling
System)

TDS

9,452

F.Y.
2016-17

Traces (TDS
Reconciliation
Analysis  and
Correction
Enabling
System)

TDS

18,503

F.Y.
2017-18

Traces (TDS
Reconciliation
Analysis  and
Correction
Enabling
System)

TDS

40,076

F.Y.
2018-19

Traces (TDS
Reconciliation
Analysis  and
Correction
Enabling
System)

TDS

58,421

F.Y.
2019-20

Traces (TDS
Reconciliation
Analysis  and
Correction




Enabling
System)

TDS 48,484 F.Y. Traces (TDS
2020-21 Reconciliation
Analysis  and
Correction
Enabling
System)
TDS 1,22,746 F.Y. Traces (TDS
2021-21 Reconciliation
Analysis  and
Correction
Enabling
System)
TDS 1,95,150 F.Y. Traces (TDS
2022-23 Reconciliation
Analysis  and
Correction
Enabling
System)
TDS 2,53,049 F.Y. Traces (TDS
2023-24 Reconciliation
Analysis  and
Correction
Enabling
System)
TDS 4,62,648 F.Y. Traces (TDS
2024-25 Reconciliation
Analysis  and
Correction
Enabling
System)
The Provident 18,625 F.Y. EPFO Unified
Employees’ Fund 2017-18 Portal
Provident 11,358 F.Y. EPFO Unified
Funds and 2018-19 Portal
Miscellaneous 7,067 F.Y. EPFO Unified
Provisions 2019-20 Portal
Act, 1952 10,526 F.Y. EPFO Unified
2020-21 Portal
1,267 F.Y. EPFO Unified
2021-22 Portal
7,050 F.Y. EPFO Unified
2022-23 Portal
15,348 F.Y. EPFO Unified
2023-24 Portal
3,741 F.Y. EPFO Unified
2024-25 Portal




(viii)

(ix)

(xi)

(xii)

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(a) The company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The company has utilized the money obtained by way of term loans during
the year for the purposes for which they were obtained.

(d) On an overall examination of the financial statements of the company, we
report that no funds raised on short-term basis have been used for long-term
purposes by the company.

(e) The company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The company has not raised loans during the year on the pledge of securities
held in its subsidiaries or joint venture.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

(c) There are Nil whistle blower complaints received by the Company during the
year (and up to the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.




(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(a) In our opinion, the Company has an internal control framework in place,
which is commensurate with the size and nature of its business. However, the
provisions relating to mandatory internal audit under Section 138 of the
Companies Act, 2013 are not applicable to the Company

(b) Accordingly, no internal audit reports were issued to the Company during the
year, and hence, the requirement to consider internal audit reports while
determining the nature, timing, and extent of our audit procedures does not
arise.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(a) In our opinion, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) & (c) of the Order is not applicable.

(b) In our Opinion, there is no Core Investment Company within the group (as
defined in the Core Investment Companies (Reserve Bank) Directions 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is also not
applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they
fall due.

The Company has fully spent the amount required to be spent towards
Corporate Social Responsibility (CSR) during the year. Accordingly, there are no




unspent CSR amounts requiring transfer to a fund specified in Schedule VIl of
the Companies Act, 2013 or to a special account in compliance with the
provisions of sub-section (6) of Section 135 of the Act. Hence, the reporting
requirements under clause 3(xx) of the Companies (Auditor's Report) Order,
2020 are not applicable for the year

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of
standalone financial statements of the company. Accordingly, no comment has
been included in respect of said clause under this report.

For Luniya & Company
Chartered Accountants
Firm’s Registration No. 129787W

[
[

CA Pranay Luniya
Partner

Place of Signature: Mumbai Membership No. 160693
Date: 12-09-2025 UDIN: 25160693BMNTGN3221




ADVANTAL TECHNOLOGIES LIMITED

MATERIAL ACCOUNTING POLICIES AND NOTES ON STANDALONE FINANCIAL STATEMENTS

(a)

(b)

(ii)

(a)

(b)

1.

FOR THE YEAR ENDED 315" MARCH 2025

Material Accounting Policies

Basis of Preparation

Basis of £ .
The Standalone Financial Statements are prepared and presented in accordance with
generally accepted accounting principles in India (Indian GAAP). The Company has
prepared these financial statements to comply with all material respects with the
accounting standards notified under section 133 of the Companies Act, 2013, read
together with Rule of the Companies (Accounts) Rules, 2014 and relevant amendment
rules issued thereafter. The financial statements have been prepared on an accrual basis
and under the historical cost convention. The accounting policies adopted in the
preparation of financial statements are consistent with those of previous year.

Use of Estimates

The preparation of financial statements are in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amount of Assets, Liabilities and Disclosure of Contingent Liabilities on the date of the
Financial Statements and the reported amount of revenue and expenses during the
reported period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainly about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets, liabilities, revenue and expenses in future periods. Changes in
estimates are reflected in the financial statements in the period in which changes are
made and if material, their effects are disclosed in notes to accounts.

Valuation of Inventories

Raw materials, components, stores and spares are valued at lower of cost and NRWV.
However, materials and other items held for use in the production of inventories are not
written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Cost of raw materials, components, stores and
spares is determined on FIFO Basis.

Work-in-progress and finished goods are valued at lower of cost and net realizable value.
Cost includes direct materials and labour and a portion of manufacturing overheads
based on normal operating capacity. Cost of finished goods includes excise duty and
other costs incurred in bringing the inventories to their present location and condition and
is determined on First in First out (FIFO) basis.
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(d)

(iii)

(iv)

(a)

(b)
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Met releasable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Direct expenses are included in proportion to Raw Material Consumed.
Cash Flow Statement

Cash flows are reported using the indirect method as prescribed in Accounting Standard
3 ‘Cash Flow Statement’, where by net profit after tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expense associated with investing or
financial cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

Extraordinary, Exceptional, Prior Period Items and Changes in Accounting Policies

Income or expenses that arise from events or transactions that are clearly distinct from
the ordinary activities of the Company are classified as extraordinary items. Specific
disclosure of such events/transactions is made in the financial statements. Similarly, any
external event beyond the control of the Company, significantly impacting income or
expense, is also treated as extraordinary item and disclosed as such.

On certain occasions, the size, type or incidence of an item of income or expense,
pertaining to the ordinary activities of the Company, is such that its disclosure improves
an understanding of the performance of the Company. Such income or expense is
classified as an exceptional item and accordingly disclosed in the notes to accounts.

Revenue Recognition

The revenue is recognized when the significant risks and rewards of ownership of goods
have been transferred to the buyer except exports and no uncertainty over collection.

Export sales has been recognized at the time of removal of goods from factory at invoice
value [whether FOB or CIF) on the basis of exchange rates declared by Custom

Department in the shipping bills.

Revenue in respect of price-variation clauses is recognized on reasonable certainty of its
ultimate collection.

Interest income is recognized on accrual basis at applicable interest rate on time
proportion basis.

Other incomes are recognized on the basis of certainty its ultimate collection.
Property, Plant and Equipment

Property, Plant & Equipment are stated at cost net of recoverable taxes, trade discounts
and rebates and include amounts added on revaluation, less accumulated depreciation
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(B)

(c)

(d)

(e)

(1)

(8)

(h)

(vii)

(a)

(B)

and impairment loss, if any. The cost of property, plant & equipment comprises its
purchase value and any directly attributable cost of bringing the asset to its working
condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets in
accordance with AS-16 “Borrowing Cost™.

Property, Plant and Equipment’s except Land is depreciated on Written Down Value
(WDW) Method on the basis of useful life prescribed under Schedule Il of The Companies
Act, 2013.

The spares having useful life for more than 1 year which were previously held in stock as
on the beginning of the year and subsequent purchases made of that spares during the
year have been capitalized in accordance with the Revised AS-10 “Property, Plant and
Equipment”.

Subsequent expenditures related to an item of Property, Plant and Equipment are added
to its book value if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance. In respect of additions or extensions
forming an integral part of existing assets depreciation is provided as aforesaid over the
useful life of respective assets.

Significant component of assets having a life shorter than the main assets, if any is
depreciated over the shorter life.

Projects under which assets are not ready for their intended use are disclosed under
Capital Work-in-progress. Property, Plant and Eguipment under construction or
installation, included in capital work-in-progress are not depreciated.

All expenditure actually incurred for supply and installation of plant & machinery and
other capital assets, pre-operative expenses, including interest during construction are
accumulated and shown as capital work-in-progress until the completion of expansion
Programime.

The property, Plant and Equipment’s individually valued below Rs. 5,000 are treated as
expenditure.

Foreign Currency Transactions

Initial Recognition
Foreign currency transaction is recorded at Exchange rate prevailing on the date of
transaction.

Conversion

The foreign currency monetary items consisting of amount received in advance, trade
receivable, payable and balance in bank a/c at the end of the year have been restated at
the rate prevailing at the balance sheet date.




(c)

(wviii)

(a)

(b)

(ix)

(@)

(b)

(x)

Exchange difference

The exchange difference arising on the settlement of monetary items at rates different
from those at which they were initially recorded during the year or reported in previous
financial statement are recognized as income or expense when they arise as per
Accounting Standard -11 (Revised 2005) on “Accounting for the effects in Foreign
Exchange Rates” issued by the Institute of Chartered Accountants of India, except to the
extent of exchange differences which are regarded as adjustment to interest cost on
foreign currency borrowing that are directly attributable to the acquisition or construction
of qualifying assets which are capitalized as cost of assets (as per AS 16 Borrowing Cost).

Investments

Current Investments:
Current investments are carried at Cost or NRV whichever is less, determined by category

of investment.

Mon-Current Investments:
Long term investments are stated at cost less provision for diminution other than
temporary, if any, in value of such investments.

Employee benefits

Short-term Employee

Benefits: -

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits and they are recognized in the period in which
the employee renders the related services.

The Company recognizes the undiscounted amount of short-term employee benefits
expected to be paid in exchange for services renders as a liability after deducting any
amount already paid.

Long-Term Employee Benefits: -

Defined Contribution Plan: Eligible employee receives the benefit from the provident fund
and employee state insurance which are state-defined benefit plan. Both the eligible
employee and the Company make monthly contribution to the provident fund plan equal
to a specified percentage of the covered employee’s salary.

Defined Benefit Plan and Other Long-Term Benefits: The employee’s Gratuity Fund
Scheme managed by Ashok Kumar Garg is a defined benefit plan covering eligible
employees expect Director's remuneration as decided by management. Retirement
benefits in the form of gratuity is determined on the basis of an actuarial valuation using
the projected unit credit method as at Balance Sheet date.

Borrowing cost

Borrowing costs directly attributable to the acguisition or construction of qualifying
Property Plant & Equipment & Intangible assets as defined in Accounting Standard - 16
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“Borrowing Costs” issued by Institute of Chartered Accountants of India are capitalized
as the cost of the assets. A qualifying asset is one that takes necessarily substantial
period of time to get ready for its intended use. All other borrowing cost is charged to
revenue.

Capitalization of interest on borrowings related to construction or development project is
ceased when substantially all the activities that are necessary to make the assets ready
fortheir intended use are complete or when delays occur outside of the normal course of
business.

Related Party Disclosures
All the Related party transactions have been disclosed through note no 23 to accounts.
Earnings Per Share

Earnings per equity share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted
average number of equities shares outstanding during the period. Diluted earnings per
equity share have been computed using the weighted average number of equities shares
dilutive potential equity shares outstanding as the end of the year, unless anti-dilutive.

Taxes on Income

Provision for tax is made both for current and deferred taxes. Provision for current income
tax is made on the current tax rates based on assessable income.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that been
enacted or substantially enacted at the balance sheet date on timing difference between
accounting income and taxable income that originate in one year and are capable of being
reversal in one or more subsequent year.

Inrespect of unabsorbed depreciation/carry/ forward of losses (if any) under the tax, laws
deferred tax asset are recognized only to the extent that there is virtual certainty that
future taxable income will be available against such deferred tax asset can be realized.

Intangible Assets

Intangible assets are stated at cost of acqguisition net of recoverable taxes less
accumulated amortization/depletion. All costs, including financing costs till
commencement of commercial production, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the intangible
assets are capitalized. Depreciation on Intangible assets is calculated on Written down
value method at useful of three years.

Impairment of Assets

If the carrying amount of Property, Plant & Equipment exceads the recoverable amount
on the reporting date, the carrying amount is reduced to the recoverable amount. The
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recoverable amount is measured as the higher of the net selling price and the value inuse
determined by the present value of future cash flows.

(xvi) Provisions and Contingent Liabilities

The assessments undertaken is recognizing provisions and contingencies have been
made in accordance with the AS 29. Provisions represent liabilities for which the amount
or timing is uncertain. Provisions involving substantial degree of estimation in measure
are recognized when there is a present obligation as a result of post event and it is
probable that there will be an outflow of resourcas.

A contingent liability is a possible obligation that arises from past events whose existence
will be contfirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because It is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably and are
disclosed by way of notes.

Contingent assets are neither provided nor disclosed in the financial statements.
Frovisions, contingent Uabilities and contingent asset are reviewead at each balance sheet

date.
for Luniya & Company For and on behalf
of the Board of
Directors
Chartered Accountants

Firm's Registration No. 129787W
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CA Pranay Luniya Ashish Thakral Sandesh Tallera
Pariner Whole-time Director Managing Director
Membership No_ 160693 DIN: 01654572 DIN: 03221936
Place: Mumbai
Dated: 12-09-2025 Place: New Delhi

UDIN: 25160693BMNTGN3221 Dated: 12-09-2025



ADVANTAL TECHNOLOGIES LIMITED
BALANCE SHEET AS AT 31 MARCH 2025

Maote As at As at
Particulars No. 31 March 2025 31 March 2024
(Rs.) (Rs.}
. |EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) Share capital 2 8,50,00,000 100,000
(b} Reserves and surplus 3 3.80.28,543 734,31, 717
10,39,28,543 7,358,377
2 |Mon- Current Liabilities
(a) Long term bomowings 4 1,668,760 3,74,803
(b} Deferred Tax Liabilities (net) 12 - -
(c) Long Term Provisions B 31,562,363 23,408,376
33,29.123 2724178
3 |Cwurrent Liabilities
(&)} Short Term Bomowings 6 27,62 658 &0,80,574
(b} Trade payables T
Chue to Micro and Small Enterprises - -
Chue to Others excluding Micro and Small Enterprises 3,58.256 400 858
(=) Other current liabilities ] 1,67,07.203 1.43.60.787
(d) Short Term Provisions o 62,708,509 T1.27 147
2,61,05416 2 B0 68 367
Total 13,33,63,082 10,4324 263
Il. |ASSETS
1 |Mon Current Assets
(&) Property, plant and equipment
(i) Property, plant and equipment 10(a) 31,02.811 22,37.452
(i} Capital Work-in-Progress 10(b) - -
(i} Intangible Assets - -
{iw) Intangible Assets Under Development - -
31,02,811 22,37,452
(b} Investments 11 0073417 668,10.417
(c) Deferred tax assets (net) 12 15,12,755 13,684,120
1,45 88,983 1,02 11,989
2 |Current Assets
(a) Trade Receivables 13 8.57,14475 5.48,30,138
(b) Cash and bank balance 14 2,00,14.443 3,80,85,157
(=) Shert-term loans and advances 15 2,869 44 8600
(d} Other current assets 16 30.42.512 11,33.378
11,87, 74,009 9,41, 12 274
Total 13,33 63,082 10,43,24 263
Summary of Material accounting policies 1

The accompanying notes form an integral part of the financial statements
As par our report of even date attached
for Luniya & Company

Chartered Accountants
Firm's Registration Mo, 128787W

"_';., - \
CA Pranay Luniya Ashish
Partner
Membership Mo. 180883
Place: Mew Delhi
Dated: 12-08-2025

UDIN : 25160683BMNTGMNI3221 Dated:

Far and on behalf of the Board of Directors

Thakral

Whole-time director
DIM: 01654572

Placa: Mew Delhi

12-09-2025

Sandesh Tallera
Managing Director
DIM: 03221936




ADVANTAL TECHNOLOGIES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025

MNote Current Year Previous Year
Particulars M. 202425 2023-24
(Fs.) (Rs.)

. Revenue from operations 17 15,06,41,344 15,14.54,964
Il. (Other income 18 14,13,204 12,52,317
M. Total Income (1 + Il 15,20,54,548 15,27,07,281
V. Expenses:

Cost of Material consumed 19 412,281 91,15,026
Employee benefits expense 20 8,45,56,317 6,18,34,453
Depreciation and amoriisation expense 10 11,47 ,986 13,44,551
Finance cost | 11,51,995 19,31,266
Other expenses 22 2,35,70,220 1,71,42,451
Total expenses 11,08,38,799 9,13,67,746
V. Profit/{Loss) before tax (IIl- V) 4,12,15,749 6,13,39,534
V. Tax expense
Current tax 1,09,67,558 1,58,03,448
Deferred tax (charge) /credit {1,48,635) {1,37,981)
Total tax expense 1,08,18,023 1,56,65,467
Vil Profit (Loss) for the year (V-VI) 3,03,96,826 4,56,74,067
Wil Earnings per equity share of face value of Rs. 10 Each 24
Basic & Diluted {Adjusted) 4.68 7.03

Summary of Material accounting policies
The accompanying notes form an integral part of the financial statements

As per our report of even date attached

for Luniya & Company
Chartered Accountants
Firmr's Registration No. 128787V

\. F I 5 , 5 -/{;__NI
CA Pranay Luniya
Partner

Membership No. 160693

Place: Mumbai

Dated: 12-09-2025

UDIN : 25160693BMNTGN3221

For and on behalf of the Board of Directors

Ashish Thakral Sandesh Tallera
Whole-time director Managing Director
DIN: 01654572 DIN: 03221936

Place: New Delhi
Dated: 12-09-2025




ADVANTAL TECHNOLOGIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023

Particulars Current Year Previous Year
2024-23 2023-24
[Rs.) [Rs.)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit (Loss) before tax 412,135,749 6,12,39,534
Adprstments for:
Intzrest expense 553,77 14,632,613
Interest & Cther Income {14,07,329) (8.99.132)
Change in Accounting Policies - (22, 73.TH)
Depreciation [ Amortisation 11, 47.986 13,44,551
OPERATING GAIN (LO55) BEFORE WORKING CAPITAL CHANGES 4.15.10.123 6,09, 72,845
Movements in Working Capital :
- Increase [ (decrease) in frade payables (1,41,603) (53,83.204)
- Increase [ (decrease) in other current Babilities 23,47 116 481,507
- Decrease [ (increase) in other cument assst {19.09.132) 50,06873
- Decrease | (increase) in Trade Receivables {4,08,75,337) (2,08,75,028)
- Decrease [ (increase) in Short Tem Provisions (B,30,348) T1,2T,1486
- Decrease [ {increase) in Long Term Provisions 812988 2349376
- Decrease [ (increase) in loans and advances 41,934 (44,600)
CASH GENERATED FROM / (USED IN) OPERATIONS 59,353,238 49634915
- Direct taxes paid 1.09,67,558 1,58,03,448
MNET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (A} {1.00,32,020) 3.38,31.467
B. CASH FLOW FROM INVESTING ACTIVITIES
Investments {33.63.000) (27.05.178)
Interest & Cther Income 14,07,329 B95.132
Purchase of Fxed Assets {20,13,34E6) (12,10.262)
MNET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (B} {39.69,H7) [30,16.308)
C. CASH FLOW FROM FINANCING ACTIVITIES
Loan Received during the year (Net) {33,25,939) 19,22,163
Interest Expenses [3.23,717) [14,63.613)
MNET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (C) {40,79,676) 4,58.550
MNET INCREASE | (DECREASE]) IN CASH AND CASH EQUIVALENTS (A+B+C) {1.80,80,713) 31273709
Cash and cash eguivalents at the beginning of the year 38095156 68,21,447
Cash and cash equivalents at the end of the year 2,00,14,443 3,80,95,156
Cash and cash equivalents as at the year end comprises of :
With banks/Current Accounts 198,593,058 3, 7849113
Cash-in-Hand 1.24.385 246,040
Total cash and cash equivalents 2,00,14,443 3.80,95,156

Summary of Matenal accounting policies
The accompanying notes form an integral part of the financial statements

Hote:

1 The Cash Flow Statement has been prepared under the "Indirect Method™ as set out in the Accounting Standards - 3 on "Cash Flow

Statements” notified under section 133 of the companies Act 2013, read together with rule 7 of the Companies (Accounts) Rules 2014,

2 Mepative figures have been shown in brackets
As per our report of even date attached

for Luniva & Company
Chartered Accountants
Firm's Registration No. 120787W

o ~ o Loy
-l .;_;K\ ’/_;;.-\.--

CA Pranay Luniya

Partner

Membership Mo. 180683

Place: MWew Delhi

Dated: 12-09-20235

UDIN : 25180893BMNTGMN3221

For and on behalf of the Board of Directors

Ashish Thakral
Whaole-time director
DIM: D1854572

Sandesh Tallera
Managing Director
DIN: 03221936

Place: Mew Deli
Dated: 12-02-2025




ADVANTAL TECHNOLOGIES LIMITED
HOTES TO THE FINANCLAL STATEMEMNTS FOR THE YEAR ENDED ON 31 MARCH 2025,

2 SHARE CAPITAL

fg at &8 at
Particulars 31-Mar-25 31-Mar-24
Ra.) [Ra.)
Authorized
50,00,000 [As at 3140372024 20,000) equity shares of Rs. 10 each 9,00,00,000 2,00,000
50000 000 200 000
laswad, subscribad and pald-up
£5,00,000 [AS at 31/03/2024 10,000} equity shares of R5. 10 each, Tully pald up £.50,00,000 1,00,000
£.50.00.000 1,00, 000
a) Dstalls of reconclliation of the number of shares cutstanding:
Particutars As at 31-Mar-25 4z at 31-Mar-24
Humibier Ra. Mumber Ra.
Equity Share
Shares cutsanding at The beginining of Te vear 10,000 1,800,000 10,000 1,06, 0O
Add: Shares Issued during the year 54,530,000 E.45.00.000 - -
SNares pUIEENONG 3t ME 2nd of Me year £5,00,000 £,50,00,000 10,000 1,00,000

bl Tarms [ rights attached o Equity sharss
The Company has onty one dass of equity shares having 3 par value of Rs.10 per share. Each holder of equity shares Is entitied to one vole per
Ehare.

In the event of the iquidation of the Company, the hoider of aquity shares wil be enttied to recatved remaining assats of the Comgany, aftar
distribarton of 3l preferental amounis. The disiibution Wil be In proportian o e nimber of equity shares heid by the sharshalders.

c} Dstalls of shares In the Company held by each sharsholdar holding more than 5 parcent sharea:

Name of the sharshodder Az at 31-Mar-25 As at 31-Mar-24

Ho. of hares held | 2% of Holding No. of Shares held % of Hoiding
Ashish Thakmal 51,84 350 4B.99% 4,500 20.00%
Sangdesh Tallera 33,12, 400 20.96% 5,100 S1.00%)|

dy The company has nefiher issued any shares %or conslderation omer than cash of 35 bonus Shares NOr any shares had been bought back by Me
company snce s incorporation, except bonus shares of 54,90,000 during the year.

3 RESERVES AND SURPLUS

bg at Asat
Particutars 31 -Mar-25 3i-Mar-24
IR} [R5}
Surpius In statemant of profit and 1oes
Baiance as at Me beginning of e year THNM7 3,17.41,385
AL Proft / {Loss) for the year 303,96 526 4.565.74,05T
103828543 7.74,15.4562
LessBorus Shares lssuad £,45,00,000
LessAdlusiment due to change In Accouriing Policies (refer no. no. 2E) - 29,83, 745
3,05.28. 543 s i Il

(&) * Sub Notes:

1 During the year, the Company has issued bonus shares to M exksing sharsholders by caphalising the rtained samings (Tree resenies)
Accordingly, an amount of Rs £,49,00,000 has been transfemed from Retainad Eamings 1o Share Capltal Account. The bonus sharas were lssued
In the ratio of 62501, Le.. 549 fullv naid-un egulty share for every 1 egulf share hald by the sharehokders a5 on e record date.

2 The lssue of Dorus sharss was camed out in accordance with the provisions of Section 53 of the Companies Act, 2013, the rules made thenaunder,

4 LONG TERM SORROWINGS

23 at s
Particulars 31-Mar-25 3-Mar-24
[Ra.) [R5
Securad Loan:
Tarmn Loan
HOFC Bank (Top up Loan) - 53,000
1CIC1 Bank Car Loan-2 374805 567,550
374,805 620,550
Less: Current Maturity of Long Term Dedts 2.08.043 2,45, 747
165,760 3,74 803
(4] Sub Motes:

1 The terms and condiions and other Infarmation In I'EGPEQDTMII’EH Loans and Unsecurned Laans IEgh’Eﬂ Delow.

2 The Company does not have any contruing detault in repayment of loans and Interest 35 on the reporing date.

3 The Company has not taken any loan from financial Instiution or banks for any spaciled purpose Tor which It ks not uillised.
4 The company has not been declansd as “wiful defaulter™ by any bank or finandal Instiution or oher lender.

5 The repayment t2ms and other detalls are given as under




ADVANTAL TECHNOLOGIES LIMITED

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025

]

Outstanding as at | Outstanding as at
Mame of the Bankal Institution sanction amount Purpaas Repayment Tems 31-Mar-35 31-Mar-24
FEDayanE In 60 egual
'C":F"g,ﬂg_m' monthly Instaliment of
ICIC] Bank Limked 9,50,000 LAINDOD04235203 5. 19128 Each 3.74,803 567,350
2 commenced from at an
! Interest rate TEE0.E
Repayaoie In 60 equal
monthly Instaliment of
HOFC Bank Limited 7.73,000 Topup Loan 5. 13057 Each - 53,000
commenced fom at an
Interest rate 14.25 pa
LONG TERM PROVISIONS
As at EEES
Particulars 31-Mar-25 3-Mar-24
[Ra.) [Fs.)
Provision for Gratulty (refer nofe no. 26) 31,62 353 23,49,376
31,62.353 23,49,376
SHORT TERM BORROWINGS
Az at A5 El
Parthculars 31-Mar-25 3-Mar-24
[Ra.) [R&.)
Tecured
currant Maturity of Long Term Debis
Tem Laan 208,043 245,747
ICICI Bank Limited {OVD against FOR'E) 24 05 453 -
HDFC Bank Ovd Account - 56,08,217
Unsecured
ICIC] Bank Credt Cands B3.132 226,610
27 62 658 6,560,574
Sub Motss:
The repayment temms and other detalls are given a5 under.
Outztanding as at | Outetanding as at
Mame of the Bankal Instifution sanction amount Purpaas Repayment Tems 31-Mar-25 51-Mar-24
Crwerdraft Faciiy
ICIC] Eank Limfied 3500000 |  against Feg Sf,:ﬂﬂe m 465,483 -
Deposts _
Repayanie on
HOFC Bank Limited Overdraft Account |Demand at an Inbernest - 56.08.217
1,35.00,000 rake 5.50 p.a.
TRADE PAYABLES
Aa at A5 al
Particutars 31-Mar-25 31-Mar-24
[Ra.} [RE.]
Trade Payabls
For Goods & Services
Total outstanding dues of mieno and smal enferprises - -
Total outstanding dues of frade payabies other than micro and smail enterprises 3,568,256 499,858
3.56.256 4 99,556

The Company has not r2ceived any IToMmation om (s SUppilers r=ganding Melr regisration under the

“Micro, Small and Maglum

EMerprises

Develooment Act, 70067, Hance Inferest faf':f FGTI'E El'EquE: undear the sald Act has not bean provided and the Information rEqL"EC o b
?\'Eﬂ In accondance with Section 22 of the 5ald Act, |s not ascerizinable and hence, not disdosad.
. B mt
Particulars 3032025 3105202

Prindpal amount from Micro and Small Enterprises
Interest due on shove and the unpaid irtenes:

Interest paic

Poyment made beyond the sppointed day during the: year
Interest due and payable for the period of delay

Interest aocrued and remaining unpaid

Armount of further interest remiaining due snd payable in succeeding years




ADVANTAL TECHNOLOGIES LIMITED

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025

A

n

18

Trade Payable apelng scheduls as at March 2025

Outstanding from dus date of payment MSME" Others Dizputsd duss- Disputsd duss- Total
MSME Othars
Linbiled - - - -
Mat Dus - - - -
Less Man 1 year 3,568,256 - - 3,568,256
1-2 years - - - -
2.3 years - - - -
More than 3 years - . - .
Total 3,508,256 - - 358255
Trade Payable apsing schedule as at March 2024
Outstanding from dus date of payment MESME® Others Di=putsd dusa- Disputsd duss- Total
OEhere
Uinbilied - - - -
Nat Due 1,850,602 - - 190,602
Less Tan 1 year 3,090,255 - - 309255
1-2 years - - - -
2.3 years N - - .
More than 3 years - - - -
Total 4 99 858 - - 499,358
OTHER CURRENT LIABLITIES
Ax at EEES
Particulars 31 -Mar-25 31-Mar-24
[R8.) [R5.]
Duns o Others
Adwvance From Customers 17.50,000 -
Expenses Payable £5,60,485 57,26,754
Audi Fee Payabie 5.91.000 5,000,000
Happy Clips Private Limited - 61,963
Statutory Duss
ST Payabis 48,32 781
ESIC Payable 14,445
EPF Payable 2,45 B9
Professional Tax Payable 35,649
TOS Payabie 20,688,217
Dus to Directors & Ralsted Parties
Ashish Thakral 7.927 2,052
Sandesh Taliera 7530 7,02 253
1,E7.07.903 1,43 60, 7TEY
SHORT TERM PROVISIONS
As at A5 3l
Parthculars F1-Mar-25 J1-Mar-24
[RB.) [R5
Provison for Taxaton [Het of TOG & Advance Tax) 57,059,040 55,57,901
Provision for Gratulty (fefer noe no. 26 | 5.67.559 4,39, 245
B2 TE.553 71,27 147
HON CURRENT INVESTMENT S
[EEd Azl
Parthculars F1-Mar-25 J-Mar-24
[Rs.} [Re.]
M} Mon Trade Investments
Quoied Inveaimenta
(@) ivestment in Subsidlary Comoany
{45 at 31/03/2024 £,500) equity shares of Rs. 10 2ach In Happy Clps Pyt L. - 55.000
(b} Investment In others
Investments In kMullial Funds camed at Fair value mnough Prof & Loss 35, 75.417 E5,45 417
Total Mon Trade Ireesiments (3400 9573417 S5 10,417
Marke! Vale of Guoted Investments at [0} abave 1,24 84,743 54,75, 704

Sub Nofes:

1 Dwuring the year fe shares of sWiasklary comparny has been transfemed bo third party.




ADVANTAL TECHNOLOGIES LIMITED

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED ON 31 MARCH 2025.
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15
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DEFERRED TAX ASSETS (MET)

Particulara ig at Asat
31 -Mar-25 31-Mar-24
[Ra.) [F5.]
Dafarmed tax asasts on account of:
Provision for Gratulty 235,908 1,239,087
Depredaton - 8,634
Dafarmed Tax Assats 1564120 12,265,138
1601028 13.64 120
Defarred tax Rabllities on sccount of:
Deprediation B&.2T1 -
BE.2T1 -
Deafarmed tax (nat)
Defemed Tax Assels 1512755 13,64,120
Defemed Tax LIabiRes - -
TRADE RECEINABLES
As at EEES
Particulars 31 -Mar-25 3-Mar-24
[Ra.) [R5
Trade Recelvables
{Unsacured and Considered Good)
Dues From Directors, Related parties!Common Goup Company, tc - -
Others 9,57.14.475 5,48 39,138
9,57.14.475 54839 138
Trade Recelvable agelng schaduls a8 at March 2025
Pariculars Oanstanding for following perods from due date of payment Total
Legs than & months |6 months- 1 year  [1-2 years 2-3 yEare More than 3 years
Undispuied Trade receivables- considered good 4,43,96,002 81.80.473 2,06.35.000 2,25,00.000 - 85714475
Undispuied Trade Recelvables conskdered doubtul - - - - - -
Disputed Trade Recalvabies conslderad good - - - - - -
Disparted Trade Recalvabies considerad doudtiul - - - - - -
Total 4,43 96,002 B1,B0.473 2 0635 000 2,25 00, 0 - 05714 475
Trade Recelvable ageing schadule a8 at March 2024
Partizulars Custanding for Tollowing periods from due date of payment Total
Less than & months [ months- 1 year  [1-2years -3 yEarE Mare than 3 year
Undispuied Trade receivables- considared qood 2,80,20402 32,78,698 236,230,838 - - 54E,30,138
Undispuied Trade Recelvables conskdered doubtul - - - - - -
Dispaned Trade Recaivabies consigersd good - - - - - -
Disparted Trade Recatvabies considerad dountiul - - - - - -
Total 28020402 32 7E.E08 236 30 B35 - - SAE 30,138
CASH AND BANK BALANCES
A at As at
Particulars F-Mar-25 J-Mar-24
[Ra.} [RE]
Cash In Hand {Inciuding Forelgn Cumency & Imprest Account) 1.21.385 2,458,041
Balancas 'With Banks
Axis Bank Limited - 2,85,524
ICIC1 Eank Limbad - 2.45,42,774
Fixed Deposhis (Incuding Inberest accured thereon) linked o ICKC] Eank Lid Cwurent Account 1,98.93.058 1,298,220 517
200,14 443 3,80,95 157
SHORT TERM LOANS AND ADVANCES
[UNSECURED, CONSIDERED 00D
A at A El
Particulars I -Mar-25 J-Mar-24
[Ra.} [R&.]
[UNSECURED, CONSIDERED GOOD)
Loans mnd sdvances to others
Advance o Vendor - 40, 555
Ol= ‘Wallet 2 EES 4,011
] 44 500
OTHER CURRENT ASSET
A at Azl
Particulars H1-Mar-25 31-Mar-24
[Ra.} [Rs.)
Income Tax Refundabls
Tay Detucted 3t Soune (CRRsNEanie) - 1,10,147
GET{Fald on Advance Receipl, RCM Credi to be daimed B.35.740 -
& Credit not refieciad fo the ponal)
Others
Bank Guarantes, Flvad Deposlts EMO's & Accured Interest theraon 16,968,550 7.77,650
Prapald Insurance 35,526 29,356
Securty Deposht Others 20,000 -
Securtty Deposk Rant 4 45 958 215,028
30,42.512 11,233,370




ADVANTAL TECHNOLOGIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025
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Revenue From operations
Farticulars Current Year Previous Year
2024-25 2023-24
(Rs.] {Rs.}
Sales and Services 15,06.41,344 15,14.54.054
15,06.41.344 15,14 54 084

1. Earning in Foreign Currency

Particulars

For the Year ended

31-03-2025 31-03-2024
Export Sales B5,20,031 1,50,07,218
TOTAL §5,20,031.00 | 1,50,07,215.00
Other Income
Farticulars Current Year Previous Year
2024-25 2023-24
(Rs.) [Rs.)
Interest Income
Interest on FOR's 14,07,329 753,067
Interest on T Refund - 1,068,085
Others.
Misc Income 38TS 3,165,015
Foreign Exchange Gain - 36,270
14.13.204 1252317
Cost of MaterialServices consurmed
Farficulars Current Year Previous Year
2024-25 2023-24
{Rs] {Rs.}
Opening Stock of Matenal Genices and consumables - -
Add: Purchases of Material'services and consumables® 412281 B1,15.028
Less: Closing Stock Matenial'senvices and consumables - -
412281 B1,15.028

* Majorty consists on purchase of servers, software subseriptions and licences.




ADVANTAL TECHNOLOGIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025

20 EMPLOYEE BENEFITS EXPENSE

Fal

Particulars Current Year Previous Year
2024-25 2023-24
(Rs.) {Rs.}
Salary. Wages & Other Benefits Expenses
Employeses Salary T.07.30.038 5,13.B8.134
Director Remuneration 1,08,00,000 80,50,000
Staff Welfare & Refreshment 251,295 481,731
Contribution to provident and other funds
EPF 14,023,420 13,687,804
ESIC 30,204 23794
Gratvity 13,41,300 5.12,200
BA556. 31T 6,18, 34.453
FINANCE COST
Particulars Current Year Previous Year
2024-23 2023-24
(Rs.] (Rs.}
Interest Expense
Interest on Bill Discounting 5407 10,70.570
Interest on O Account 3,10,248 303,374
Interest on Loan 38,062 B2 620
(Other Bormowing Costs
Bank Charges & Interest 2.98.278 467653
11,51.995 19,231,266




ADVANTAL TECHNOLOGIES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

22 OTHER EXPENSES

Particulars Current Year Previous Year
2024-25 202324
{Rs.) {Rs.}
(COther Direct Expensas
Consultancy & Senvices 54,198,208 44 65,422
Rent (Office) 23.49,507 15,74.552
Indirect Expenses
Auditor's Remuneration
For Audit Services 1.50,000 1.50.000
For Cther Services 350,000 3,50.000
Power and Fuel
Blectricity & Repair and Maintenance 249,429 312783
Repairs and Maintenance
Buiding Fepair & Maintenance 368399 2.88.052
Computer Repair & Maintenance 236,342 2,24.010
Vechicle Repar & Mantenance Expenses 45412 T1.280
Software & Website Mantenance 22,235,256 13.80.562
Transport Charges
Conveyance & Travelling 4383472 26,723,669
Insuramnca
Insurance Expenses 44,755 38,004
corporate social responsibility 3,97,800 -
Contribution towards corporate social responsiblity (refer sub note A)
Selling & Distribution Expenses
Business Promotion & Entertainment 12,84,585 18,03.133
Commission & Brokerage 9,00,000 11,235,302
(Other Expenses
Bad Debts - 2,04.153
Postage & Courler Charges 26,445 53,507
Office Expenses 648641 8,62.854
Foreign Cumency Loss a0,260 -
Interestflate Fee paid on Statutory Duss 11,868,847 21872
Telephone Expenses 1.68.267 144 354
Legal & Professional Expenses 2485743 10,456,665
Tender Fea 88634 23,155
Printing & Stationery 1.08.318 2,00,348
2,35, 70,220 1.71,42 451

Sub Note (A):

C5SR Disclosure Table

Particulars Dietails

(i) Armiount Required to to spent during the year Rs 585234

(i) Amount of expendiure ncumed during the year Rs_ 5,97 3000-

{iii) Shortfall at the end of the year Nil

) Total of prewvious years™ shorfSl Ni

{v) Reasen for shortfall, f any Mot applicable, as the required C5R amount has

=en fully spent
(i) Mature of CSR activities. Contribution [ donation towards CSH activities

(i} Details of refated party transactons in relation to CER expendiure | The transaction has been camied out in compliance
with applicable Accounting Standards and Section
188 of the Comparnies Act 2013, wherever applicable

{wi) Detals of provision made for TSR obligabon and movement during tNo provision has been made, as the CSR obligation
has been discharged.




ADVANTAL TECHNOLOGIES LIMITED
MNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED ON 31 MARCH 2025.
23 RELATED PARTY DISCLOSURES:

i Related party relationships

Ashish Thakral-Director
Key management personnel Sandesh Tallera-Director
Relative/Common Control Entities of Key management
personnel

Knowhow Technologies Private Limited
Knowhow Consultants

Relative of Directorf Promaotor Paras Chand Jain

Subsidiary Company Happy Clips Private Limited

HNotes:
a The related party relationships have been determined on the basis of the requirements of the Accounting Standard (AS) -
18 '‘Related Party Disclosures’ and the same have been relied upon by the auditors.

b The relationships as mentioned above pertain to those related parties with whom transactions have taken place during
the year, except where control exist, in which case the relationships have been menticned imespective of transactions

with the related party.

i Volume of Transactions

Wolume of Transactions As At
31.03.2025 31.03.2024

Director Remuneration 1,08,00,000 80,50,000
Loan Taken - 14,20,000
Loan Repayament - 14,20,000
Service Received - 40,58,571
Rent 440,000 -
Reimbursement of Expenses to Directors 20,322,989 18,13,756

iii Transactions with related parties:

Details of related party transactions are as follows:

Particulars Current Year Previous Year
202425 2023-24
(Rs.) (Rs.)

Salary expense
Ashizh Thakral 60,00,000 40,00,000
Sandesh Tallera 48,00,000 40,350,000
Rent Expenses
Knowhow Technologies Private Limited 440,000 -
Services Availed
Knowhow Technologies Private Limited - 40,58,571
Trade Receivables Reliased
Knowhow Consultants - 1,23,200
Paras Chand Jain - 37 465

f_:‘lr;’ 13{.{'\;". i - .

lal e Jo) N/ e g




ADVANTAL TECHNOLOGIES LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED ON 31 MARCH 2025.

Particulars As at As at
31-Mar-25 3 -Mar-24
(Rs.) (Rs.)
Payable at the year end
Loan Balance
Ashish Thakral 7927 2962
Sandesh Tallera 77,590 ¥.,02,253
85,517 705215
24 EARHNINGS PER SHARE:
Particulars Current Year Previous Year
2024-25 2023-24
{Rs.) {Rs.)
Profit (Loss) after tax as per statement of profit and loss (Rs.) 3,03,96,826 4 56,74 DET
Weighted average number of equity shares outstanding at the end of the year 55.00,000 10,000
for basic eamings per share (No.)
Weighted average numlbser of equity shares outstanding at the end of the year 55.00,000 65,000,000
for basic eamings per share (Mo.) (Restated)
Basic & Diluted eamings per share (Rs.) 4.68 4 56741
Adjusted EPS (after bonus issue) 4.68 T03
HNominal value of share (Rs.) 10 10




ADVANTAL TECHNOLOGIES LIMITED

MOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED ONM 31 MARCH 2025.

25 The Company is a Small and Medium Sized Company (SMC) as defined in the Companies (Accounting
Standards) Rules, 2021, noftified under the Companies Act, 2013, Accordingly, the Company has complied with

the accounting standards as applicable to a SMC.

26  The gratuity liability arises on retirement, withdrawal, resignation and death of an employes. The aforesaid liability

is calculated on the basis of fifteen days salary (i.e. last drawn basic salary) for each completed year of service
subject to completion of five years’ service.

In respect of the plan in India, the most recent actuarial valuation of the plan assets and the present value of the
defined benefit obligation were camied out as at intendent agency The present value of defined benefit obligation,
and the related cument service cost and past service cost, were measured using the projected unit credit method.

The following tables summarise the components of net benefit expense recognized in the statement of profit and
loss and amounts recognized in the balance sheet for the gratuity plan.

Period From 01-04-2024 to 31-(From 01-04-2023 to M-
03-2025 03-2024
Opening gross defined benefit liability/{assets) 27.88.622 2275722
Expenses to be recognized in P & L Account 13.41.300 5.12 900
Benefit paid (if any) - -
|Closing aross defined benefit liabilitv/iassets) 41.29.922 27.88.622
27 Company has issued following financiallPerformance Bank Gurantee:
Bank Mame FY 2024-25 FY 2023-24
ICICTB.G. 14,595,000 -
ICICI B.G. 1,286,850 -
ICICI B.G. 76,700 -
Axis Bank B.G. - 0,000
Axis Bank B.G. 5,50,000 5,50,000
Total 2248530 6.00,000
28  Ratios

As per Annexure attached

29 Previous year's figures have been regrouped / reclassified wherever necessary to confirm with current year's

presentation.

Signature to note "1" to "29"

As per our report of even date attached

for Luniya & Company
Chartered Accountants
Firm's Registration Mo. 12978TW

NS (e )

—
Mumba

G

- acd gl " ) -_-\;’.
O
- \i'::'f_v:’i/

CA Pranay Luniya

Partner

Membership Mo. 160693

UDIM : 25160693BMNTGN3221

Place: New Delhi
Dated: 12-09-2025

For and on behalf of the Board of Directors

Ashish Thakral
Whole-time director
DIM: 01654572

Sandesh Tallera
Managing Director
DIM: 03221936

Place: New Delhi
Dated: 12-09-2025




ADVANTAL TECHHOLOGIES LIMITED

NOTES TO THE FINANCLAL STATEMENKTS FOR THE YEAR ENDED DN 31 MARCH 2025

HOTE 28
BATIOS
Paricutars Asat
21-03-2025 31-03-2024
et Wortk 4] +9,38,28,543 735,31,717
Adjusted Profit after Fax 3] 3,03, 56,826 456, 74,067
Muneber of £quity Share a5 on the End of Year 1C) 65,00,000.60 10,062.00
Weighted Average Kumber of Equity Share “as ad)usted vtk Bonus lue” 65,00,000.00 65,00,002.00
Face Vaiue per Shore W0.00 10.00
Return on Net worth (%) {B/A] 28.25% 62 11%
Met asset value per share [4/C] [Face Velue of Rx 10 Fack) {Based on Acus! Number of Sher. 533 7,353.17 e
=
7

Met assetvalue per share (A/C] (Face Velue of Ra. 10 Each] (Afeer Adjestment of Borus Leue) 1593 a1
£arniing Per share based on weighted average no of shares [After Adusment of Bonws sue) 468 8
E5ITDA 4,23 63,735 6.26,54,085
Analytical Ratios for Financral Year 202324 and 2624-15
P rticutars Numerator/Dn orminawmr 31-03-2005 | 31-03-2024 | Change in % Reasons for mare

nee than 5% Variance
1) Qurrent RaLio 4.55 135 25.69% | Increase n trade racenvables & cash balance

Termi Debis

b Dets-£qurty Retio "EQ'T 2.03] 009 67.59% | Dbt raduced, reserves inareassd

Eatming svailable For Qe & ]
<) Debt Service Coversge Ratio 2mmicE 2valable far Je Senice 699 EE> 78.30% [Lawer irverert cax and mpevment during FT 202425
Debi Service ®

Interast + Insmallments

- Poofitafter Taw -
1d] Rerurn on Equiry Ratic Avarsge sharshordars Equity 3426%|  5OA2%|  -6499%|ircresse in Equiry Base

5 "ol Tumover
{e] Invertary tumhover mtie - B -
Avarsge Invermones

{f) Trade receivabies tumover ratio otz Tumgust 2.00| in -41.33% [ iroreasa in “mde Receivablas.
Average Acrount Recervsble

Tol Purchases
=) Tred bles tu et -65.36%
12} Trade pavables tum over rokio Avroze Aesmt Peratiz [ 296 Lower purchase

roi Tumens,
] Met capital tumover tie "Eﬁ 163 229 -29.11%|Ircrease in Working Capiaal

Het Profit
§i] Mot profit s Era—— 2046%|  30.46%|  -33.09%|Aeduction n Profit
ok, Tumover

EEN
Copral Emypiayed

1] Retur on Caprtal emploved 3857  7EEM|  —49.70%|Ircresse in Caprial Emloy=d

um o Asets/invemm ent

K} Ret Amsetsf investment
K Retwmon d =N Tl Assees/Imeszm ent

2 79% 43 78% 47 94% | Irorease in Axtet Base




ADVANTAL TECHNOLOGIES LIMITED
Notes Forming Part of Balance Sheet as at 315t March 2028

Note '10' Property, Plant and Eqipment

Gros: Black A D Net Block
Particulars Balnce az on . n ) Balames 2 at Balnce az on st | Depreciation ] Balance az at 305t | Balance s at Balance a: at
Lst April 2024 Addition: Dispocals Tranzher | 3¢ March 2026 April 2024 | charee for the vear| 0% PO March 2028 315t March 2028 31st March 3024
. 2 Fe. K. F. 3 Ee. Ee. R R
() Tangible Assets
Car 7781683 - - 77.81,683 67,24,340 - 69.98.086 783,397 1057343
Computer & Peripherals 74,82,093 19.45,987 - 94.28,080 - 73.74,343 832821
Mokile Phoses 619,183 24,150 - 643333 - 586418 485m
Furnrture & Frcture 723,309 7.600 - 7.30,909 - 661,028 86,570
Misremave Crvas, 1,131 - - 1131 - 9339 3282
Fefiizarator 8 - - 8721 . 7961 1383
Water Cooler 7.992 - - 7.992 - 7,308 1246
Az Conditionsr 204,609 29,983 234359 - 1.06.489 128,103 203,098
Wter Dispercer 7195 5625 12820 5479 7341 3,162
16845916 20,13,345 - 1,88,59.261 - 157.56450 3102811 2237452
() Capital Work in Progress R R R
Total 16345916 013,345 - 195,259,261 1.46,08.464 11.47.986 - 15756450 31,0281 1237452
Previous Year 461 1210.261 - 168.38,721 13162474 1341957 , 146,04,431 12.34.200 13,65.987
Gros: Block Accumulated Depreciation et Black,
Balance as on . " _ Balance a3 at Balance ason lst | Depreciation ) Balance s at 31t | Balance az at Balauce a: at
Lot April 2023 Addition: Dizpocals Tranfer | - 3¢ \farch 2024 April 2023 | charge for the year| 0% DEPOAE Mareh 2024 315t March 2024 31st March 2023
R R Fe. R e e E=. = R R
() Tangible Assets
[ 7781683 - B 7781683 624,177 480163 - 6724340 1057343 15.37,506
Conputer & Penpherals 65,022,566 9.59,527 - 7482093 58,54,020 795252 - 6649272 832821 6.68,546
Mobile Phones 6,05,534 13,649 - 6.19.183 538828 31,783 - 570,611 48572 66,706
Frome & Frsrure 690834 32475 - 723309 608,320 28410 - 636,739 36,570 82,505
Misrowave Oven 1131 - - 1131 5192 2677 . 7860 3261 5,939
Refngerator 8721 - - 8721 6204 1134 - 7338 1383 2517
Wter Cooler 7992 - - 7992 5724 Loz - 6746 1246 2268
Asr Condirioner - 204,609 204,609 - L516 - 1316 203,093 -
Witer Disperser 7,195 - 7,195 1439 2,504 4033 3,162 5,756
1.56,28.461 12,10,261 - 16838721 13262474 13,41957 - 14604431 2234290 23,65,987
(b} Capital Work in Progres: B B B
Total 461 12.10,261 - 1.68,38,721 13162474 1341957 - 146,04,431 12,34,290
Previen: Vear 148,20.044 814711 - 156,385,656 11,6526 13.95.651 - 13263913 1371743




dvantal Technologies

Where Talent Meets Technology...

ADVANTAL TECHNOLOGIES LIMITED
CIN: Ug4200DL2010PLC209633
Regd. Off. H. No.- Unit No. 527 & 528, 5th floor, Vipul Trade Centre, Sector 48, Sohna Road, Gurugram,
Gurgaon, Gurgacn, Gurgaon, Haryana, India, 122018
Email — info@@advantal.net, Contact No. - 0TIe572485

NOTICE

Notice is hereby given that the 15® ANNUAL GENERAL MEETING of the Shareholders of Advantal
Technologies Limited will be held on Tuesday, 30® September, 2025 at Unit No. 527 & 528, 5th floor,
WVipul Trade Cenire, Sector 48, Sohna Road, Gurugram, Gurgaon, Gurgaon, Gurgaon, Haryana, India,
122018 at 02.00 p.m. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the year ended 31%
March, 2025 including the audited Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss for the year ended at March 31, 2025 and Cash Flow Statement of year ended March 31, 2025
and the reports of the Board of Directors (“the Board™) and Auditors thereon.

2. To consider and approve appointment of Mr. Ashish Thakral as a Director of the Company, who
retires by rotation and being eligible offers himself for re-appointment

“Resolved that Mr. Ashish Thakral, who retires by rotation in terms of Section 152 of Companies
Act, 2013 and being eligible be and is hereby re-appointed as Director of the Company whose office
shall be liable to retirement by rotation.™

3. To consider and approve appointment of Ms. Swati Mogra as a Director of the Company, who
retires by rotation and being eligible offers himself for re-appointment

“Resolved that Ms. Swati Mogra, who retires by rotation in terms of Section 152 of Companies
Act, 2013 and being eligible be and is hereby re-appointed as Director of the Company whose office
shall be liable to refirement by rotation.™

4. Any other matter with the approval of chairman.
For ADVANTAL TECHNOLOGIES LIMITED

(Ashish Thakral) (Sandesh Tallera)

‘Whole Time Director Chairman & Managing Director
DIN: 01654572 DIN: 03221936

D4 101 Iree Victory Valley, 8-Uttam Nagar, Heera Mil Road,
Sector 67, Next to M3m Ujjain, Madhya

Merlin, Badshahpur, Gurgaon, Pradesh-456001, India

Harvana-122101, India

Place: GURUGEAM

Date: 12.09.2025
CIN No. U64200DL2010PLC209633 An 150 9001:2015 Certified Company @
ADVANTAL TECHNOLOGIES LIMITED.

Eok AECAEDAED
Info@advantal.net

191-731-4037720 www.advantaltechnologies.com

INDORE :
208, Right Wing, 1* Floar, MPSEDC 5TP Building, Electronic Complex Pardeshipura, Indore, Madhya Pradesh - 452010, India

. GURUGRAM :
o Unit Mo. 527 and 528, 5th Floor, Vipul Trade Centre, Sector 48, Sohna Road, Gurugram, Haryana - 122018, India



dvantal Technologies

Where Talent Meets Technology...

ADVANTAL TECHNOLOGIES LIMITED
CIN: Ug&4200D1L2010PLC209633
Regd. Off: H. No- Unit No. 527 & 528, 5th floor, Vipul Trade Centre, Sector 48, Sohna Road, Gurugram,
Gurgaon, Gurgaon, Surgaon, Haryana, India, 122018
Email - info@advantal.net, Contact No. - 0TIE572485

Notes:

1. A Member entitled to attend and vote 15 entitled to appoint a Proxy to attend and vote
instead of himself and a Proxy need not be a Member. A Proxy can act on behalf of
Members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the company carrying Voting Rights. However, a Member holding
more than ten percent of the total share capital of the company carrying Voting Rights may
appoint a single person as Proxy for his entire shareholding and such person shall not act
as a Proxy for another person or shareholder. The instrument appointing proxy should
however, be deposited at the registered office of the company not less than 48 hours before
the commencement of the meeting_

2. Members requiring information on the accounts are requested to write to the company at
least 7 (Seven) days before the date of the meeting to enable the company to furnish the
information.

3. Members are requested to:

1) Intimate change i their Registered Addresses. 1if anv, in respect of Equuity Shares
held by them.
11) Quote the registered folio number 1 all future correspondence.

4. Members are requested to please bring their copies of Annual Report at the meeting.

5. Members and Proxies attending the meeting should bring the attendance slip duly filled in
for attending the meeting.

6. The register of directors and key managernial personnel (KMP) and their shareholding.
maintained under Section 170 of the Act, and the register of contracts or arrangements 1n
which the directors are interested. maintained under Section 189 of the Act. will be available
for inspection by the members during the AGM. All documents referred to in the Notice
will also be available at the registered office mspection without any fee from the date of
circulation of this Notice up to the date of AGM, 1.e. September 30, 2025 Members seeking
to inspect such documents can send an email to us.

7. The Route Map of the venue of this Annual General Meeting is placed below this Notice

CIN No. U64200DL2010PLC209633 An 150 9001:2015 Certified Company @
ADVANTAL TECHNOLOGIES LIMITED.

ROHS

Info@advantal.net

191-731-4037720 www.advantaltechnologies.com

INDORE :
208, Right Wing, 1% Flaar, MPSEDC 5TP Building, Electranic Complex Pardeshipura, Indore, Madhya Pradesh - 452010, India

. GURUGRAM :
sl Unit Mo. 527 and 528, Sth Floor, Vipul Trade Centre, Sector 48, Sohna Road, Gurugram, Haryana - 122018, India

ALTAEDOED
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ADVANTAL TECHNOLOGIES LIMITED
CIN: Ug4200DL2010PLC202633
Regd. Off: H. No.- Unit No. 527 & 528, 5th floor, Vipul Trade Centre, Sector 48, Sohna Road, Gurugram,
Gurgaon, Gurgacn, Gurgaon, Haryana, India, 122018
Email — info{@advantal. net, Contact No. — 0116572485
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INDORE :

209, Right Wing, 1# Floor, MPSEDC 5TP Building, Electronic Complex Pardeshipura, Indore, Madhya Pradesh - 452010, India

GURUGRAM :
Unit Mo. 527 and 528, 5th Floor, Vipul Trade Centre, Sector 48, Sohna Road, Gurugram, Haryana - 122018, India



Advantal Technologies

Where Talent Maets Technology...

ADVANTAL TECHNOLOGIES LIMITED

CIN: Us&£200DL2010PLC209633
Regd. Off: H. No.- Unit Mo. 527 & 528, 5th floor, Vipul Trade Centre, Sector 48, Sohna Road,
Gurugram, Haryana, India, 122018
Emall - info@advantal.net, Contact No. — 0116572485

Directors' Report
To,
The Members of
Advantal Technologies Limited
Unit No. 527 & 528, 5th floor, Vipul Trade Centre, Sector 48, Sohna Road,
Gurugram, Haryana, India, 1220138

Directors have pleasure in presenting the 15t Board Report on the Business and
Operations of the Company together with the Audited Financial Statements for the
financial year ended on March 31, 2025.

This report provides a comprehensive overview of the Company’s financial and
operational performance.

FINANCIAL HIGHLIGHTS

Amount (in INR) | Amount (in INR)
PARTICULARS FY 2024-25 FY 2023-24
Revenue from Operations 15,06,41,344 15,14,54,964
Other Incomes (Net) 14,13,204 12,52,317
Total Incomes 15,20,54,548 15,27,07,281
Operating Expenditure 10,85,38,818 8,80,91,929
Profit/(Loss) before Interest, 4,35,15,730 6,46,15,351
Depreciation, Tax & Exceptional Items
Finance Cost 11,51,995 19,31,266
Depreciation 11,47,986 13,44,551
Profit/ (Loss) before Taxes & Exceptional 4,12,15,749 6,13,39,534
items
Share of profit in joint venture /Associate 0 0
Profit/ (Loss) before Tax 4,12,15,749 6,13,39,534
Tax Expense 1,08,18,923 1,56,65,467
Profit/ (Loss) after Tax 3,03,96,826 4,56,74,067
Other comprehensive income 0 0
Total Comprehensive Income for the 3,03,96,826 4,56,74,067
Period

CIN No, Us42000L2010PLC209633 AR IS0 9001:2015 Certified Company @
ADVANTAL TECHNOLOGIES LIMITED.

Bian ACTHRTRITID

Infoi@advantal net
www.advantaltechnologles.com

+97-731-4037720
IMDORE ;
209, Right Wing, 1¥ Floor, MPSEDC 5TP Building, Electronic Complex Pardeshipura, Indore, Madhya Pradesh - 452010, India

GURUGRAM ;

Unit Mo, 527 and 528, Sth Floor, Vipul Trade Centre, Sector 48, Sohna Road, Guragram, Haryana - 122018, india
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ADVANTAL TECHNOLOGIES LIMITED

CIN: Up&200D 1L 2010PLC209633
Regd. Off: H. No.- Unit No. 527 & 528, 5th floor, Vipul Trade Centre, Sector 48, Sohna Road,
Gurugram, Haryana, India, 122018
Ermail - Info@advantal.net, Contact No. — 0116572485

During the year under review, revenue from operations was Rs. 15,06,41,344 and
profit after tax was Rs. 3,03,96,826 as compared to revenue of Bs. 15,14,54,964 and
net profit of Bs. 4,56,74,067/- in the previous year.

EXTRACTS OF ANNUAL RETURN

As per section 92(3) of Companies Act 2013, the clause “An extract of the annual
return in form MGT-9 shall form part of the Board's report” has been substituted
by Companies (Amendment) Act 2017, therefore, now companies are not required
to attach extract of Annual Return in their Boards’ Report. Further, the Company
have a website with the url https:/ /advantaltechnologies.com.

DIVIDEND

No Dividend was declared for the current financial as there were no profits during
the year.

APPROPRIATIONS TO RESERVE

During the year under review the company has incurred profit of
Rs. 3,03,96,826/-

PUELIC DEPOSITS

During the year under review, your Company has not invited or accepted any
deposits from public/shareholders under Section 73 and 74 of the Companies Act,
2013.

DISCLOSURE OF UNSECURED LOAN RECEIVED FROM DIRECTORS UNDER
COMPANIES (ACCEPTANCE OF DEPOSIT) RULES, 2018

As on 31.03.2025, i.e. at the end of the financial year 2024-25, the company has
no outstanding unsecured loan from its directors.

SHARE CAPITAL

The Company’s Authorised Share capital during the financial year ended March
31, 2025, increased from Rs. 2,00,000 (Rupees Two Lakh Only) consisting of
20,000 (Twenty Thousand Only) equity shares of Rs. 10/- (Rupee Ten Only) each
to Rs. 9,00,00,000 (Rupees Nine Crore Only) consisting of 90,00,000 (Ninety Lakh
Only) equity shares of Rs. 10/- (Rupee Ten Only) each.
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The Company’s paid-up equity share capital increased from Rs. 1,00,000 (Rupees
One Lakh Only) consisting of 10,000 (Ten Thousand Only) equity shares of Rs. 10/-
(Rupee Ten Only) each to Rs. 6,50,00,000 (Rupees Six Crore Fifty Lakh Only)
consisting of 63,00,000 (Sixty-Five lakh Only) equity shares of Rs. 10/- (Rupee Ten
Only) each. During the year under review, the Company has not issued shares with
differential voting rights nor granted stock options nor sweat equity.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company has maintained a structured approach to board governance and
leadership transitions in accordance with Section 152 of the Companies Act, 2013
and its Articles of Association.

Appointments

During the year under review, following are the appointments /changes in Board of
directors and Key Managerial Personnel of the Company:

During the year under review, following are the appointments/changes in Board of
directors and Key Managerial Personnel of the Company:

1. We have appointed Swati Mogra as the Additional Non-Executive Director of
the Company with effect from May 29, 2024 by the board in its meeting held
on May 29, 2024 and regularized as the Non-Executive Director of the
Company by the shareholders via Ordinary Resolution in Extra Ordinary
General Meeting held on August 22, 2024.

2. We have appointed Sandesh Tallera as the Chairman and Managing Director
of the Company for a term of 3 years with effect from September 04, 2024 by
the board in its meeting held on September 03, 2024 and confirmed by the
shareholders in Extra Ordinary General Meeting held on September 04,
2024.

3. We have appointed Ashish Thakral as the Whole Time Director of the
Company for a term of 3 years with effect from August 22, 2024 by the board
in its meeting held on August 21, 2024 and confirmed by shareholders vide
Extra Ordinary General Meeting held on August 22, 2024,

4. We have appointed Ashish Jha as the Additional Non-Executive Independent
Director of the Company for a term of 5 years with effect from August 21,
2024 by the board in its meeting held on August 21, 2024 and regularized
by the shareholders as the Non-Executive Independent Director of the
Company for a term of 5 years with effect from September 04, 2024 by way
of Ordinary Resolution vide Extra Ordinary General Meeting held on
September 04, 2024,

5. We have appointed Paritosh Kumar Srivastava as the Additional Non-
Executive Independent Director of the Company for a term of 5 years with
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effect from August 21, 2024 by the board in its meeting held on August 21,
2024 and regularized by the shareholders as the Non-Executive Independent
Director of the Company for a term of 5 years with effect from September 04,
2024 by way of Ordinary Resolution vide Extra Ordinary General Meeting
held on September 04, 2024.

6. We have appointed Deepti Agrawal as the Company Secretary & Compliance
Officer of the Company with effect from September 19, 2024 approved by the
board in its meeting held on September 19, 2024.

7. We have appointed Rajendra Solanki as the Chief Financial Officer (CFO) of
the Company with effect from August 21, 2024 approved by the board in its
meeting held on August 21, 2024.

Changes in the KMP after the Balance Sheet Date and before this Annual General
Meeting

1. Our Company Secretary & Compliance Officer Deepti Agrawal has been
resigned from her position w.e.f. August 04, 2025 and Accepted her
resignation from the Board of Directors and also appointed the to the
Prajakta Ashish Laplikar as Company Secretary & Compliance officer w.e.f.
August 04, 2025.

Board of Director and Key Managerial Personnel as on March 31, 2025 as
follows:-

S. No. | Name of Director Designation

1. Sandesh Tallera Chairman & Managing Director

2. Ashish Thakral Whole Time Director

3. Swati Mogra Non-Executive Director

4. Ashish Jha Independent Director

5. Paritosh Kumar Srivastava | Independent Director

6. Rajendra Solanki Chief Financial Officer

7. Deepti Agrawal Company Secretary & Compliance Officer

Resignations

During the financial year under review, there were no resignations received.

Directors retired by rotation

As a part of compliance u/s 152 of Companies Act, 2013, Mr. Ashish Thakral &
Ms. Swati Mogra being the longest serving Directors eligible for retirement by
rotation, retired from the office. They being eligible for re-appointment, shall be re-
appointed subject to review of shareholders.
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NUMBER OF MEETINGS

Twenty Board Meetings were held during the Financial Year ended March 31, 2025
ie. on 10-04-2024, 13-05-2024, 29-05-2024, 30-05-2024, 31-05-2024, 20-06-
2024, 21-06-2024, 29-07-2024, 21-08-2024, 22-08-2024, 31-08-2024, 03-09-
2024, 04-09-2024, 18-09-2024, 19-09-2024, 30-09-2024, 12-12-2024, 13-01-
2025, 20-01-2025, 31-03-2025. The maximum gap between any two Board
Meetings was less than one Hundred and Twenty days.

The names of members of the Board, their attendance at the Board Meetings are
as under:

Name of Directors Number of Board Meetings attended/
Total Board Meetings held during the
F.Y. 2024-25

Mr. Sandesh Tallera 20/20

Ashish Thakral 20/20

Swati Mogra 18/18

Ashish Jha 12/12

Paritosh Kumar Srivastava 12/12

AGM of the company was held on 30/09/2024. Further, Five Extra-ordinary
general meetings were held on 30/053/2024, 21/06/2024, 22/08/2024,
04,/00/2024 and 19/09/2024.

DISCLOSURE ON COMMITTEE FORMATION

During the year, Board of Directors have constituted the committees such as the
Audit Committee, Stakeholders Relationship Committee, Nomination and
Remuneration Committees in compliance with the Companies Act, 2013 and in
accordance with the best practices in corporate governance. Our Board functions
either as a full board or through various committees constituted to oversee specific
operational areas.

RO
n Iinfo@madvantal net

wowiwi. advantaltechnologles.com
INDORE :
209, Right Wing, 1 Floor, MPSEDC 5TP Building, Electronic Complex Pardeshipura, Indore, Madhya Pradesh - 452010, India
GURUGRAM :
Umit Mo, 527 and 528, sth Floor, Vipul Trade Centre, Sector 48, Sohna Aoad, Gurugram, Haryana - 122018, india

AR ISO 9001:2015 Certified Company faﬂ



dvantal Technologies
Whare Talent Meets Technolagy...
ADVANTAL TECHNOLOGIES LIMITED

CIMN: Ug&200D 1 2010PLC209633
Regd. Off: H. No.- Unit Mo. 527 & 528, 5th floor, Vipul Trade Centre, Sector 48, Sohna Road,
Gurugram, Haryana, India, 122018
Email - infofadvantal net, Contact No. — 0116572485

Composition of stakeholder’s relationship committee is as follows:

1. Ms. Paritosh Kumar Srivastava — Independent Director (Chairperson)
2. Mr. Ashish Thakral — Whole-time Director and member
3. Mr. Sandesh Tallera — Managing Director and member

3 stakeholder’s relationship committee meetings were held on 19/09/2024,
12/12/2024 and 31/03/2025.

The names of members, their attendance at the stakeholder’s relationship
committee Meetings are as under:

Name of Members Number of Meetings attended/ Total
Meetings held during the F.¥. 2024-25

Mr. Sandesh Tallera (Member) 3/3

Ashish Thakral (Member) 3/3

Paritosh Kumar Srivastava 3/3

(Chairman)

Composition of Audit committee is as follows:

1. Ms. Ashish Thakral — Whole Time Director and member
2. Mr. Ashish Jha — Independent Director and member
3. Mr. Paritosh Srivastava — Independent Director and Chairperson

3 Audit committee meetings were held on 19/09/2024, 12/12/2024 and

31/03/2025.
The names of members, their attendance at the Audit committee Meetings are as
under:
Name of Members Number of Meetings attended/ Total
Meetings held during the F.Y. 2024-
25
Mr. Ashish Jha (Member] 3/3

Mr. Paritosh Srivastava (Chairman) 3/3
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Mr. Ashish Thakral (Member) 3/3

Composition of Nomination & Remuneration committee is as follows:

1. Ms. Swati Mogra — Independent Director and member
2. Mr. Ashish Jha — Independent Director and member
3. Mr. Paritosh Kumar Srivastava — Independent Director (Chairperson)

3 Nomination & Remuneration committee meetings were held on 19/09/2024,
12/12/2024 and 31/03/2025.

The names of members, their attendance at the Nomination & Remuneration
committee Meetings are as under:

Name of Members Number of Meetings attended/ Total
Meetings held during the F.Y. 2024-25

Mr. Ashish Jha 3/3

Mr. Paritosh Kumar Srivastava 3/3

Ms. Swati Mogra 3/3

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The particulars of loans, guarantees and investments under Section 186 of the
Companies Act, 2013, read with the Companies (Meetings of Board and its Powers)
Rules, 2014, are furnished in the notes to Financial Statements. Following are the
details of loan, guarantees and investments given or provided during the financial
year under review:

Your company have invested Rs. 99,73,417/- in various mutual funds as
Investment during the financial year under review.

Following are the details of Bank guarantees given by company:

Bank Name Amount (INR)

ICICI B.G. with DRDO(GEMC-511687723182810) 14,95,000

ICICI B.G. with QCI({GEMC-511687724153518) 1,26,85
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ICICI B.G. with QCI(GEMC-511687742487610) 76,700

PBG issued by Axis Bank Ltd. for DTE of E-MMS 5,50,000

Total 22,48,550
AUDITORS

a) Statutory Auditors and their Report

In accordance with the provisions of the Companies Act, 2013 and Companies
(Audit & Auditors) Rules, 2014, M/s Luniya & Co., Chartered Accountants (Firm
Registration No. 129787W) were appointed as Statutory Auditors of the Company
for a period of 5 years until the conclusion of the AGM to be held in the year 2029,
There are no qualifications, reservations or adverse remarks or disclaimers made
by the Statutory Auditors in their Audit Report for the year ended March 31, 2025.

b) Cost Auditors
The provision of Cost audit as per section 148 is not applicable on the Company.
Reporting of frauds by Auditors

During the financial year 2024-25 and in terms of section 143 (12) of the Act, the
Statutory Auditors of the Company have confirmed that they have not came across
any event indicating the commitment of any fraud by the officers or employees of
the Company. Therefore, no reporting under the said provision was required.

SECRETARIAL STANDARDS

Your Company is in compliance with the revised Secretarial Standards on Meetings
of the Board of Directors (SS-1) and Secretarial Standards on General Meetings
(55-2) issued by The Institute of Company Secretaries of India.

RISK MANAGEMENT

We have a robust Enterprise Risk Management (ERM) framework focused on
identification, evaluation, prioritization and mitigation of all internal and external
risks. The findings are reported to the Board. The Board play an important role to
ensure all the relevant risk factors, are considered by the management, and a
strategy is in place to mitigate risks to the extent possible and harness
opportunities. Our framework is underpinned by a risk management policy as
recommended and approved by the Board.
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INTERNAL FINANCIAL CONTROL

The Company has an Internal Control System commensurate with the size, scale
and complexity of its operations. The scope of the Internal Audit is decided by the
Board.

The Board monitors and evaluates the efficacy and adequacy of Internal Control
Systems in the Company, its compliance with operating systems, accounting
procedures and policies for various functions of the Company.

During the reporting year, Internal Financial Controls laid down by the Board were
tested for adequacy & effectiveness and no reportable material weakness in the
design or operations was observed. The Company has policies and procedures in
place for ensuring proper and efficient conduct of its business, safeguarding of
assets, prevention and detection of frauds and errors, accuracy and completeness
of accounting records and timely preparation of reliable financial information.
Statutory Auditors have also given unmodified audit opinion on adequacy of
internal financial control systems with reference to financial statements.

RELATED PARTY TRANSACTIONS

During the year, the Company had not entered into any related party transactions
which could be considered ‘material’ in terms of Section 188 of the Act and rules
made thereunder and according to the policy of the Company on materiality of
Related Party Transactions. Following are the related party transactions for the
financial year under review:

s. Name Relation |Description Amount (in
No. Rs.)
1 Ashish Whole Salary Expenses 60,00,000
Thakral Time
Director
2 Sandesh Chairman | Salary Expenses 48,00,000
Tallera & .
Managing
Director
3 Knowhow Common | Rent Expenses 4.40,000
Technologies Con.trol
Private Entity
Limited
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4 Ashish Whole Payables increased by Rs. 7927 /-
Thalcral Time 4965/ -. Total
Director outstanding as on
31/03/2025 is Rs.
7927/ -.
5 Sandesh Chairman | Payables paid off 77,590/ -
Tallera & amounting to Rs.
Managing | 6,24,663/-. Total o/s is
Director 77,590/ -.

CORPORATE SOCIAL RESPONSIBILITY

Advantal Technologies Limited has adopted a Corporate Social Responsibility (CSE)
Policy in accordance with Section 135 of the Companies Act, 2013. The CSR Policy
focuses on Environmental Sustainability with Waste Management as the primary
theme and E-Waste Management as the flagship sub-theme.

Details of CSR Amount:

* Average net profit of the Company for last three financial years: As per
audited accounts

* Prescribed CSR expenditure (2%): Rs. 5,97,800

* Total CSR obligation for FY 2024-25: Rs. 5,97,800

* Amount spent during the financial year: Rs. 5,97,800

*  Amount unspent: Nil

The Board hereby confirms that the implementation and monitoring of CSR
projects are in compliance with the CSR objectives and Policy of the Company.

PARTICULARS OF EMPLOYEES

Details as required under the provisions of Section 197(12) of the Companies Act,
2013, read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel] Rules, 2014, are required to be set out. In terms of the
provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
following are the employee’s drawing remuneration in excess of the limits set out
in the said rules:

5. No. Name Remuneration
1 Ashish Thakral 60,00,000
2 Sandesh Tallera 48,00,000

CHANGE IN NATURE OF EUSINESS
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During the year under review, there was no change in the nature of business.

STATEMENT THAT THE COMPANY HAS COMPLIED WITH PROVISIONS
RELATING TO THE CONSTITUTION OF INTERNAL COMPLAINTS COMMITTEE
UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company is committed to creating a safe and healthy working environment.
The Company believes that all individuals have the right to be treated with dignity
and strives to create a workplace which is free of gender bias and Sexual
Harassment. The Company has a zero-tolerance approach to any form of Sexual
Harassment. Although, there are less than 10 employees in the Company during
the FY 2024-25.

During the Financial Year 2024-25 complaints status as per below:

Number of complaints
of sexual harassment
received in the year;

Number of complaints
disposed off during the
wear; and

of
pending for more than
ninety days.

Number cases

Nil

Nil

Nil

The said disclosure is in line with the Companies (Accounts) Second Amendment
Rules, 2025.

STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE OF
THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT 1961

The provisions of the Maternity Benefit Act, 1961 are not applicable to the Company
as it employs fewer than the prescribed number of employees. However, the
Company remains committed to maintaining a supportive and inclusive workplace
and extends maternity-related benefits to eligible employees as per its internal
policies.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE
YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

During the year under review, no application has been made nor any proceedings
are pending under the Insolvency and Bankruptcy Code, 2016.
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DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF.

During the financial year 2024-25, no such valuation done and transaction took
place with regard to any one-time settlement.

DIRECTORS' RESPONSIBILITY STATEMENT

As required under Section 134(5) of the Companies Act, 2013, based on the
information and representations received from the operating management, your
Board of Directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting
standards have been followed, and there are no material departures;

b) they have selected such accounting policies and applied them consistently,
and made judgments and estimates that are reasonable and prudent to give a
true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit and loss of the Company for the year ended on
March 31, 2025;

c) they have taken proper and sufficient care for the maintenance of adequate
accounting records following the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities;

d) they have prepared the annual accounts on a going concern basis;

e] they have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adeguate and were operating
effectively and

f) they have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating
effectively.

DISCLOSURE RELATING TO REMUNERATION OF DIRECTORS, KEY
MANAGERIAL PERSONNEL AND PARTICULARS OF EMPLOYEES

Matching the needs of the Company and enhancing the competencies of the Board
are the basis for the present Board members to select a candidate for appeointment

to the Board.

As on March 31, 2025, the Board of Directors comprised of 5 Directors, 1 CFO and
1 Company Secretary. Out of the above directors, 2 were appointed as Independent
Director including one woman director. Following is the chart of salary provided to
the above:
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Name of Directors/ KMPs March 31, 2025 | March 31, 2024
Ashish Thakral 60,00,000 40,00,000
Sandesh Tallera 48,00,000 40,50,000
Rajendra Solanki 8,24,187 5,33,002
Deepti Agrawal 1,28,571 Not Applicable
Ashish Jha 0.00 Not Applicable
Paritosh Kumar Shrivastava 0.00 Not Applicable
Swati Mogra 0.00 Not Applicable

CONSERVATION OF ENERGY, TECHNOLOGY AESORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3)(m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in

respect of conservation of energy, technology absorption, foreign exchange earnings
and outgo are given as under:

(A) Conservation of energy-

The steps taken or impact on conservation of energy: NIL

=T

ii. The steps taken by the Company for utilizing alternate sources of
energy: NIL
ili.  The capital investment on energy conservation equipments: NIL

(B) Technology Absorption

FOrs

i Efforts made in technology absorption& Benefits derived: NIL
i, Benefits derived like product improvement, cost reduction, product
development or import substitution: NIL
i1i. In case of Imported Technology (imported during last 3 years reckoned
from beginning of the financial year): NIL
iv. The expenditure incurred on Research and Development: NIL
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(C) Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual inflows during the year and the
Foreign Exchange outgo during the year in terms of actual outflows.

i) Earnings in FC 85,20,031
ii) Expenditure FC (Opex) 11,97,561
1ii) Expenditure in FC (Capex) NIL
iv) Investment in Subsidiary NIL

SIGNIFICANT/ MATERIAL ORDERS PASSED BY THE REGULATORS

There are no significant/material orders passed by the Regulators, Courts or
Tribunals impacting the going concern status of your Company and its operations
in future.

MATERIAL CHANGES AND COMMITMENTS

During the year under review, following are the material changes in the Company:

1. The Company's Authorised Share capital during the financial year ended
March 31, 20235, increased from Rs. 2,00,000 (Rupees Two Lakh Only)
consisting of 20,000 (Twenty Thousand Only] equity shares of Rs. 10/-
(Rupee Ten Only] each to Rs. 9,00,00,000 (Rupees Nine Crore Only)
consisting of 90,00,000 (Ninety Lakh Only) equity shares of Rs. 10/- (Rupee
Ten Only) each.

2. The Company's paid-up equity share capital increased from Rs. 1,00,000
(Rupees One Lakh Only) consisting of 10,000 (Ten Thousand Only) equity
shares of Rs. 10/- (Rupee Ten Only) each to Rs. 6,50,00,000 (Rupees Six
Crore Fifty Lakh Only) consisting of 65,00,000 (Sixty-Five lakh Only) equity
shares of Rs. 10/- (Rupee Ten Only) each. During the year under review, the
Company has not issued shares with differential voting rights nor granted
stock options nor sweat equity.

3. Your company has converted from a private company to a public company
09/08/2024 pursuant to the Certificate of Incorporation Consequent upon
conversion to public company for which special resolution has been passed
by the members in the extra ordinary general meeting held on May 30, 2024.

4. During the year under review, 64,90,000 equity shares were allotted as
bonus shares in the ratio of 649:1 on 04/09/2024 which were approved by

the Members in the meeting held on September 04, 2024.
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Disclosure on Filing of Draft Red Herring Prospectus

The Company has filed a Draft Red Herring Prospectus (“DRHP”] with the SME
Platform of National Stock Exchange of India Limited ([NSE Emerge) on September
30, 2024 in connection with its proposed Initial public offering of equity shares,
and approval from National Stock Exchange of India Limited has been received vide
letter NSE/LIST/4702 dated February 21, 2025.

MATERIAL CHANGES AND COMMITMENTS FROM THE END OF THE
FINANCIAL YEAR TILL THE DATE OF THIS REPORT, IF ANY

Ms. Deepti Aggarwal, company secretary of the company resigned from the office
on 04/08/2025 and Ms. Prajakta Ashish Lapalikar was appointed as the new
company secretary of the company on 04/08/2025.

ACKNOWLEDGEMENT/ APPRECIATION

Your directors wish to place on record their appreciation for the continued support
and cooperation received from wvarious State Governments as well as the
Government of India. The Directors also thank the banks, shareholders, suppliers,
dealers and in particular the valued customers for their trust and patronage.

For ADVANTAL TECHNOLOGIES LIMITED

(Ashish Thakral) (Sandesh Tallera)

Whole Time Director Chairman & Managing Director
DIN: 01654572 DIN: 03221936

D4 101 Ireo Victory Valley, 8-Uttam Nagar, Heera Mil Road,
Sector 67, Next to M3M Ujjain, Madhya

Merlin, Badshahpur, Gurgaon, Pradesh-456001, India

Haryana-122101, India
Place: GURUGRAM
Date: 12.09.2025
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: Us4200DL2010PLC209633
Name of the company: | Advantal Technologies Limited
Registered office: H. No. Unit No. 527 & 528, 5th floor, Vipul Trade
Centre, Sector 48, Schna Road, Gurugram,
Gurgaon, Gurgaon, Gurgaon, Haryana, India,
122018
Name of the member(s):
Registered address:
Emuail Id:
Folio No./ Client Id:
DPID:
[/We, being the member (s) of ............. shares of the above-named company, hereby
appoint
1. | Name:
Address:
E-mail Id:
Signature:
2. | Name:
Address:
E-mail Id:
Signature:
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as my/ our proxy to attend and vote (on a poll) for me/us and on my/ our behalf at the (No.)
Annual general meeting/ Extracrdinasy ceneral meeting of the company, to be held on the
Tuesday, 30th September, 2025 at Unit No. 527 & 528, 5th floor, Vipul Trade Centre, Sector
48, Sohna Road, Gurugram, Haryana, India, 122018 at 02.00 p.m. and at any adjournment
thereof in respect of such resolutions as are indicated below:

Resolution No. Particulars

1. To receive, consider and adopt the Financial Statements of
the Company for the year ended 31st March, 2025
including the audited Balance Sheet as at March 31, 2025,
the Statement of Profit and Loss for the year ended on that
date and the reports of the Board of Directors (‘the Board’)
and Auditors thereon.

2 To consider and approve appointment of Mr. Ashish
Thakral as a Director of the Company, who retires by
rotation and being eligible offers himself for re-appointment

To consider and approve appointment of Ms. Swati Mogra
as a Director of the Company, who retires by rotation and

[ ]

being eligible offers himself for re-appointment

Signed this...... day of......... 20....
Signature of shareholder
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed
and deposited at the Registered Office of the Company, not less than 48 hours
before the commencement of the Meeting.
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Form No. AOC-2
(Pursuant of clause {h) of sub-section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the
Cempany with related parties referred to in sub section (1) of Section 188 of the
Companies Act, 2013 including certain arm's length transaction under third proviso
is given below:

1. Details of contracts or arrangements or transactions not at Arm’s length
basis:

There were no contracts or arrangements entered in to during the year
ended 31.03.2025 which were not at Arm'’s Length Basis.

2. Details of material contracts or arran pements at Arm's Length basis.

mame{si of the related party and nature of M/s Knowhow 'f‘echno]ogies

relationship Private Limited
| (Relative/Common Control
Entities of Key management
L ) personnel]
| Nature of contracts/ arranpements/ transactions | Rent Paid
{ Duration of the contracts { | Yearly

arrangements/transactions
| Salient terms of the contracts or arrangements or | Purchases during the vear Rs.

transactions including the value, if any 11,80,000/-
Datels) of approval by the Board, if any: 10/04 /2024 |
Amount paid as advances, if any: 0 .

For ADVANTAL TECHNOLOGIES LIMITED oM
B i\
0\1 Sl g\'-er':'
AT gotP
gor PO wect®
Place: GURUGRAM {Sandesh Tallera)
Date: 12.09.2025 Director Director c
DIN: 01654572 DIN: 03221936
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