LUNIYA & COMPANY (

HARTERED A NTANT
C ccou S LINDIA

INDEPENDENT AUDITORS’ REPORT

To,
The Members of
Advantal Technologies Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of Advantal Technologies Private Limited (“the
Company”), which comprise the Balance sheet as at 31 March 2024, the statement of Profit and Loss and the
Cash Flow Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act as amended. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We
are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion on
the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report but does not include the financial statements and our auditor’s
report thereon. The other information as stated above is expected to be made available to us after the date
of this Auditors’ Report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act read with relevant rules
issued thereunder as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



e QObtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Order, 2020 ('the Order'), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, is not applicable to the Company during
the year as it fulfils conditions of paragraph 1(2) (v) of the said Order and therefore, we have not
annexed a statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. As required by Section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

C. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued thereunder as amended;



e. On the basis of written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

f. Reporting requirement under Section 143(3)(i) of the act with respect to adequacy of internal
financial over financial reporting and the operative effectiveness of such controls is not applicable
to the Company during the year ended 315 March, 2024;

g. The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2024 since the company is not a public company as defined in section
2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable;

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i There is no contingent liabilities as on the balance sheet date;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There is no amount required to be transferred to the Investor Education and Protection Fund
by the Company.

For Luniya & Company
Chartered Accountants
Firm’s Registration No. 129787W

—

-

CA Pranay Luniya
Partner
Membership No. 160693
Place of Signature: Mumbai
Date: August 31, 2024 UDIN: 24160693BKFCNB6429



ADVANTAL TECHHOLOGIES PRIVATE LIMITED
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ADVANTAL TECHNOLOGIES LIMITED
CIN: Us42000L20N0PLC209633
Reg Office: Unit No. 527 & 528, Sth floar, Vipul Trade Centre, Sector 48,
Sohna Road, Gurugram, Haryana 122018
Emall id; info@advantal net

NOTICE OF ANNUAL GENERAL MEETING

NOTICE 1S HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF ADVANTAL TECHNOLOGIES LIMITED WILL BE HELD ON MONDAY,
30™ DAY OF SEPTEMBER 2024 AT 10:00 A.M. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT UNIT NO. 527 & 528, 5TH FLOOR, VIPUL TRADE CENTRE,
SECTOR 48, SOHNA ROAD, GURUGRAM, HARYANA 122018 TO TRANSACT THE
FOLLOWING BUSINESS (S):

ORDINARY BUSINESS:

1. Adoption of the Financial Statements of the Company for Financial Year ended
on 315t March, 2024:

To receive, consider and adopt the Financial Statements containing the Standalone
Balance Sheet as at 31% March 2024 (including Consolidated Balance Sheet as at 31+
March 2024 ) and the Profitand Loss Account for the financial year ended on that date
along with Notes & Schedules appended thereto together with the Boards’ Report and
the Auditors’ Report thereon and in this regard, to consider and if thought fit, to pass
with or without modification (s), the following resolution as an Ordinary Resolutiom:

“RESOLVED THAT pursuant to the provisions of Section 134 of the Companies Act
2013, the Financial Statements containing the Balance Sheet as at 31%" March 2024
{Balance Sheet as at 31 March 2024) and the Profit and Loss Account ended on that
date along with Note & Schedules appended thereto for the Financial Year ended 31
March 2024 together with the Boards' Report and Auditors’ Report thercon be and
are hereby received, considered and adopted.”

2. Re-appointment of Statutory Auditors of the Company:

To consider the re-appointment of Statutory Auditors of the Company for a period of
five years from the conclusion of this Annual General Meeting till the conclusion of the
Annual General meeting to be held in the year 2029 and to authorize Board of
Directors to fix their remuneration and, if thought fit to pass with or without
modification(s), following resolution as an Ordinary Resolution:

“"Resolved that pursuant to the provisions of section 139(1) and other applicable
provisions of the Companies Act, 2013, if any, and the Companies (Audit and
Auditors) Rules, 2014, (including any statutory modification (s) or re-enactment(s),
thereof, for the time being in force), M/s Luniya & Co,, Chartered Accountants (Firm
Registration No. 129787W) be and are hereby re-appointed as the statutory Auditors
of the Company and to hold office from the conclusion of this Annual General Meeting
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till the conclusion of the Annual General meeting to be held in the year 2029 on such
remuneration as may be fixed by the Board of Directors of the Company.”

To consider and approve appointment of Mr, Ashish Jha as a Director of the Company,
who retires by rotation and being eligible offers himself for re-appointment:

“Resolved that Mr. Ashish Jha, who retires by rotation in terms of Section 152 of
Companies Act, 2013 and being eligible be and is hereby re-appointed as Director of
the Company whose office shall be liable to retirement by rotation.”

To consider and approve appointment of Mr. Sandesh Tallera as a Director of the
Company, who retires by rotation and being eligible offers himself for re-appointment

“Resolved that Mr. Sandesh Tallera, who retires by rotation in terms of Section 152
of Companies Act, 2013 and being eligible be and is hereby re-appointed as Director
of the Company whose office shall be liable to retirement by rotation.”

By order of the Board of Directors
For ADVANTAL TECHNOLOGIES LIMITED

¥ or-ADVANTAL TECHNOLOGIES LIMITED /o ADVANTAL TECHNOLOGIES LIMITED

[ - _//
e il Directo: *;ccc'}/ Director
e
SANDESH TALLERA ASHISH THAKRAL
Managing Director Whole-Time Director
DIN: 03221936 DIN: 01654572

Address: 8- Uttam Nagar, Hira Mil Road Address: D-4 101, Ireo Victory Valley,

Ujjain, Madhya Pradesh 456001 Sector 67, Next to M3M Merlin,

Badshahpur, Gurgaon, Haryana 122101

Date; 31.08.2024
Place: Delhi



NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A

PROXY, OR, WHERE THAT IS ALLOWED, ONE OR MORE PROXIES, TO ATTEND
AND VOTE INSTEAD OF HIMSELF, AND THE PROXY NEED NOT BE A MEMBER.

. The proxies to be effective should be deposited at the registered office of the
company not later than 48 hours before the commencement of the meeting.

. A person can act as a proxy on behalf of members not exceeding 50 and holding in
the aggregate not more than 10% of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total share
capital of the company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or
shareholder.

Members are requested to bring their copy of Attendance Slip, duly completed and
signed, to the meeting.

The proxy form is also attached herewith which is required to be duly filled,
stamped, signed and shall be deposited within the prescribed time period.

Members are requested to bring the copy of Annual Report to the AGM.



ADVANTAL TECHNOLOGIES LIMITED

CIN: U64200DL2010PLC209633

Reg Office: Unit No. 527 8528, 5th floor, Vipul Trade Centre, Sector 48,

Sohna Road, Gurugram, Haryana 122018
Email id: info@advantal.net

DIRECTORS’ REPORT
To,
The Members,
ADVANTAL TECHNOLOGIES LIMITED
Unit No.527 & 528, 5th floor, Vipul Trade Centre, Sector 48,
Sohna Road, Gurugram, Haryana 122018

Your Directors take pleasure in presenting their report on the business and operations of
the Company along with summarized financials for the financial March 31, 2024.

1. Financial Results:

Particulars For the year ended | For the year ended
March 31, 2024 (in | March 31, 2023 (in
Rs.) Rs.)
Total Income 15,27,07,281.00 10,65,34,585.00
Expenditure 9,13,67,746.00 8,65,19,424.00
Profit/(Loss) before tax 6,13,67,746.00 2,00,15,161.00
Less: Tax Expenses
Current Tax 1,58,03,448.00 55,72,998.00
Previous Year Tax - -
Deferred Tax charge (1,37,981.00) (2,923.00)
Profit /(Loss) for the year after 4,56,74,067.00 1,44,45,086.00
taxation

2. State of the Company’s Affairs:

Your Company was incorporated on 21st October, 2010
Companies, Delhi.

with the Registrar of

During the Financial Year ended March 31, 2024, your Company earned a revenue
of Rs. 15,14,54,964 /- (Rupees Fifteen Crore Fourteen Lakh Fifty-Four Thousand
Nine Hundred Sixty-Four Only) and incurred expenditure of Rs. 9,13,67,746/-
{Rupees Nine Crore Thirteen Lakhs Sixty-Seven Thousand Seven Hundred Forty-Six

only].

For the financial year ended March 31, 2024, the company earned a profit of Rs.
4,56,74,067/- (Rupees Four Crore Fifty-Six Lakh Seventy-Four Thousand Sixty-




Seven only).

Dividend:

As the Company has earned profit, the Board of Directors of your Company do not
recommend any dividend for the financial year ended March 31, 2024.

Transfer to Reserves:

Net Profit amounting to Rs. 4,56,74,067 /- was transferred to Reserve and Surplus
for the year ending 2024.

Subsidiaries, Joint Ventures and Associate Companies

The Company has a subsidiary name HAPPY CLIPS PRIVATE LIMITED bearing CIN:
U74999MP2021PTC055200. Company holds 6500 equity shares of Rs. 10 each
which amounts to 65% of the total equity shares capital of the company.

Change in the nature of business, if any:

There has been no change in the nature of business of the Company during financial
year under review.

Material changes and commitments, if any, affecting the financial position of
the Company occurred between the end of the financial year and the date of
the report:

The Company has shifted its Registered Office to Unit No. 527 & 528, 5th floor, Vipul
Trade Centre, Sector 48, Sohna Road, Gurugram, Haryana 122018 from D-486,
Ramphal Chowk, Block D, Palam Extension, Sector 7, Dwarka, New Delhi 110075
during the FY 2023-24.

Further, the company has also converted its status to Public Limited Company
subsequent to the close of the financial year of the Company to which the balance
sheet relates i.e. March 31, 2024 and up to the date of signing of this report, which
might affect the financial position of the Company.

Furthermore, following is the list of events occurred between the end of the
financial year and the date of the report:

¢ Appointment of Mrs. Swati Mogra (DIN 07461245) as Additional Non-
Executive Director of the company on 29/05/2024. She was further
regularized as Director on 22/08/2024.

e Mr. Rajendra Solanki was appointed as Chief Financial Officer (KMP) of the
company in the board meeting held on 21/08/2024.

e Appointment of Mr. Ashish Jha (DIN: 08941636) as additional director of the
company under Independent Category in the board meeting held on
21/08/2024.
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o Appointment of Mr. Paritosh Kumar Srivastava (DIN: 10717324) as
additional director of the company under Independent Category in the board
meeting held on 21/08/2024.

s Appointment of Mr. Sandesh Tallera as the Chairman and Managing Director
in the meeting held on 21/08/2024.

¢ Appointment of Mr. Ashish Thakral as the Whole Time Director of the
Company in the meeting held on 21/08/2024.

e Authorised share capital of the company was increased from Rs. 2,00,000/-
to Rs. 9,00,00,000/- vide EGM dated 22.08.2024,

Details of significant and material orders passed by the regulators or courts
or tribunals impacting the going concern status and company’s operations in
future:

There has been no order, whatsoever, passed or issued by any regulators, courts or
tribunals, which might affect the going concern status and company’s operations in
future.

Risk Management Policy, development and its implementation:

The Company’s Risk Management Policy with a robust supporting risk management
framework facilitates identification and assessment of new risks and review of
presently identified risks. The process is based on identified risks and the risk
events or factors which require regular assessment and quick response. Based on
the probability & impact of the risk, the requisite controls and action plans have
been designed and implemented. The Key Risk Indicators have been identified to
measure the adequacy, effectiveness and efficiency of these, controls and action
plans.

Internal Control Systems:

The Company’s internal control systems are geared towards ensuring adequate
internal controls commensurate with the size and needs of the business, with the
objective of efficient conduct of operations through adherence to the Company’s
policies, identifying areas of improvement, evaluating the reliability of Financial
Statements, ensuring compliances with applicable laws and regulations and
safeguarding of assets from unauthorized use.

Directors’ Responsibility Statement:

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with
respect to the Directors’ Responsibility Statement, it is hereby confirmed that:

a) in the preparation of the annual accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;
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b) the Directors had selected such accounting policies and applied them consistently,

)

and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for that period;

the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

d) the Directors had prepared the annual accounts on a ‘going concern’ basis; and

e)

the directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively.

the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.
Public Deposits:
During the year under review, the Company has not accepted any deposits from the
public within the meaning of Companies Act, 2013 and rules made there under.
Statutory Auditors:

M/s Luniya & Co., Chartered Accountants (Firm Registration No. 129787W) were
appointed as statutory auditors of the company on 20/06/2024 under casual
vacancy till the conclusion of the ensuing annual general meeting. Their tenure ends
till the conclusion of the ensuing annual general meeting. In accordance with the
provisions of Section 139 of the Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, M/s Luniya & Co, Chartered Accountants (Firm
Registration No. 129787W) will be re-appointed as Statutory Auditors of the
Company for the period of 5 years starting from 01/04/2024 to 31/03/2029 in the
ensuing Annual General Meeting.

Board's explanation and Comments on Auditors report: The Notes on Accounts read
with the Auditors Report are self-explanatory and therefore do not require any
further comments or explanations as the Auditor’s Report given by auditors of the
Company doesn’t contain any qualification, reservation or adverse remarks.

The Statutory Auditors in their report for the financial year ended March 31, 2024
does not refer about any fraud.
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Cost Auditor:

As per the Section 148(1) of the Companies Act, 2013 the provisions of maintenance
of cost records are not applicable on the Company for the Financial Year 2023-24.

Secretarial Auditor:

The Company was not required to appoint any Secretarial Auditor in terms of the
applicable provisions of section 204 of the Companies Act, 2013 read with relevant
rules framed there under during the period under review.

Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange earnings and outgo:

The disclosure under Section 134(3)(m) of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 relating to foregoing matters are as follows.

a. Conservation of Energy:

i. Steps Taken or Impact on Conservation of Energy:

In the past few years, the Company has tried to improve energy efficiency
significantly by various measures such as:

s Increased use of LED lights and tubes & effective utilization of computers;

s Switching off computers, AC system and lights when not required; and

e Spreading awareness among the employees and staff members to
conserve energy.

ii. Steps taken by the Company for utilizing alternate sources of Energy:
The Company is making efforts towards using the energy efficient resources.
iil. Capital Investment on Energy Conservation Equipment’s:

During the year under review, the Company has not made any capital
investment on energy conservation equipment’s.

b. Technology Absorption:
i Efforts made towards Technology Absorption:
The Company has neither entered into any technical collaboration with any

foreign country nor imported any technology from any foreign country or
organization.
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ii. Benefits derived like product improvement, cost reduction, product
development or import substitution:

Not applicable.

iii. In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year):

The Company has not imported any technology during the previous three
financial years.

iv. Expenditure incurred on Research and Development:

No Research & Development work has been carried out by the Company
during the year under review and therefore is no expenditure on this head.

c. Foreign Exchange Earning & Outgo: (in Rs.)

The Foreign Exchange earnings & outgo during the year was as follows:

Particulars 2023-24 2022-23
Foreign Exchange Income 15007218/- 7694683/-
Foreign Exchange Expenditure 948357/- 1763120/-

Corporate Social Responsibility (CSR):

The provisions pertaining to the Corporate Social Responsibility (“CSR”) in terms of
the section 135 of Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 were not applicable to the Company for the
financial year ended March 31, 2024.

Extract of the Annual Return:

In accordance with the amendment in Rule 12 of the Companies (Management and
Administration) Rules, 2014, Extract of Annual Return in the Form MGT-9 is not required to
enclosed with the Board Report.

Particulars of Loans, Guarantees or Investments under section 186 of the
Companies Act, 2013:

The Company has not entered into any transaction of or given, whether within the
prescribed limit or beyond the limit, any loan, guarantee or investments under
section 186 of the Companies Act, 2013. Accordingly, no disclosure is required to be
made by the Company in this regard.



Following are the details of Bank guarantees given by company:

Bank Name Amount (INR)
ICICI B.G. with DRDO[GEMC-511687723182810) 14,95,000
ICICI B.G. with QCI{GEMC-511687724153518) 1,26,850
ICICI B.G. with QCI(GEMC-511687742487610) 76,700
PBG issued by Axis Bank Ltd. for DTE of E-MMS 5,50,000
Total 22,48,550
20. Related parties contract, transactions or arrangements:

21.

22,

All contracts / arrangements / transactions entered by the Company during the
financial year with related parties were on an arm'’s length basis & in ordinary
course of business. The details of the transactions with Related Parties are provided
in the Form No. AOC 2 as annexed to this report as “Annexure A”.

Share Capital:

As on 31.03.2024. the Authorized Share capital of the Company is Rs. 2,00,000/-
divided into 20,000 equity shares of Rs. 10/- each. The Paid-up share capital of the
Company is Rs. 1,00,000/- divided into 10,000 equity shares of Rs. 10/- each.

a. Sweat Equity shares:

The Company has not issued any sweat equity shares during the financial year
under review.

b. lssue of further Share Capital:

The Company has not issued any further share capital during the Financial Year
under review.

¢. Buy back of Shares:

During the year under review, the Company has not made any offer to buy back its
shares.

Number of meetings of the Board of Directors:

During the period under review, the Board of Directors of the Company met 6 (Six)
times on following dates i.e. 06.04.2023, 07.07.2023, 02.08.2023, 18.10.2023,
27.12.2023 and 14.02.2024 in accordance with the relevant provisions of the
Companies Act, 2013 read with relevantrules framed there under.

Name Designation Number of Board
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Meetings attended

Sandesh Tallera Managing Director 6

Ashish Thakral Whole-Time Director 6

Changes in Directors and Key Managerial Personnel:

During the year under review, there was no change in the composition of the Board
of Directors of the Company.

Further, your Company is not required to appoint any Key Managerial Personnel in
terms of the provisions of section 203 of the Companies Act, 2013 read with
relevant rules framed there under.

Managerial Remuneration:

The Company being a public limited company, the provisions of Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
are applicable to the Company and are complied. Following are the employee's
drawing remuneration:

Name Remuneration

Ashish Thakral 40,00,000

o= (»n

Sandesh Tallera 40,50,000

25.

26.

27.

Secretarial Audit Report:

As the Company is not falling within the provisions of Section 204 of the Companies
Act, 2013 read with relevant rules framed there under, therefore, no secretarial
audit report is required to be obtained or annexed to this report.

Disclosure as per the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee (ICC) has been
set up to redress complaints received regarding sexual harassment.

Following is the summary of sexual harassment complaints received and disposed-
off during the financial year ended March 31, 2024:

a. No. of Complaints received: Nil
b. No. of Complaints disposed-off: Nil
c. No. of cases pending: Nil

Acknowledgements:



The Directors wish to express their gratitude to the business associates, customers,
bankers and agencies of union and state government and other stakeholders for their
continues support and assistance.

By order of the Board of Directors
For ADVANTAL TECHNOLOGIES LIMITED

for- ALPVANTAL TECHNOLOGTES LIMITFD  or ADVANTAL TECHMOLOGIES LIMITFD

e Birectos wa ) Director
SANDESH TALLERA ASHISH THAKRAL
Managing Director Whole-Time Director
DIN: 03221936 DIN: 01654572
Address: 8- Uttam Nagar, Hira Mil Road Address: D-4 101, Ireo Victory Valley,
Ujjain, Madhya Pradesh 456001 Sector 67, Next to M3M Merlin,

Badshahpur, Gurgaon, Haryana 122101

Date: 31.08.2024
Place: Delhi



Annexure - A

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and

Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis: Not

applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

S. | Name(s) of the related | Nature of Duration | Salient terms of the Date(s) of Amount
No. | party/ relationship contracts/arrange contracts or approval by | paid as
ments/transactio arrangements or the Board, if | advances,
ns transactions including any ifany
the value, if any
1. Ashish Thakral Salary Yearly Salary amounting to Rs. 06/04/2023 -
Whole Time Director 40,00,000.00 /-
2. Sandesh Tallera Salary Yearly Salary amounting to Rs. 06/04/2023 -
Managing Director 40,50,000.00 /-
3. | Knowhow Services Availed Yearly Services Availed 06/04/2023 -
Technologies Private amounting to Rs.
Limited 40,58,571.00 /-
Common Control
Entities
4. | Knowhow Consultants | Trade Receivables | Yearly Trade Receivables 06/04/2023 -
Common Control Realized Realized amounting to Rs.
Entities 1,23,200.00/-
5. | Paras Chand Jain Trade Receivables | Yearly Trade Receivables 06/04/2023 -
Relative of Director Realized Realized amounting to Rs.
37,465.00/-

By order of the Board of Directors
For ADVANTAL TECHNOLOGIES LIMITED

For-ADVANTAL TECHNOLOGIES LIMITED

N\

SANDESH TALLERA
Managing Director
DIN: 03221936

Address: 8- Uttam Nagar, Hira Mil Road

Director

Ujjain, Madhya Pradesh 456001

Date: 31.08.2024
Place: Delhi

for-ADVANTAL TECHNOLOGIES LIMITED

&

ASHISH THAKRAL

Whole-Time Director

DIN: 01654572

Address: D-4 101, Ireo Victory Valley,
Sector 67, Next to M3M Merlin,
Badshahpur, Gurgaon, Haryana 122101




