NOTICE

NOTICE IS5 HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF
THE MEMBERS OF ADVANTAL TECHNOLOGIES PRIVATE LIMITED WILL
BE HELD AT THE REGISTERED OFFICE OF THE COMPANY AT D-486,
RAMPHAL CHOWK, BLOCK D, PALAM EXTENTION, SECTOR 7, DWARKA,
NEW DELHI - 110075 ON 30w SEPTEMBER 2023 AT 12:30 P.M. TO
TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statements (including the
Audited Consolidated Financial Statement) of the Company for the vear
ended 31st March, 2022 and the Report of the Board of Directors and
Auditlors thereon.

2. Any other matter with the permission of the Chatr.

By order of the Board
For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

4 \
L 1

ASHISH THAKRAL SANDESH TALLERA
DIRECTOR DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 21/08/2023

NOTES

1. A member entitled to attend and vote at the meeting s entitled w0 appoint
u proxy to attend and vote instead of him / her. A proxy neced not to be
member of the Company.

2. An instrument appointing a proaxy m order to be effective must be received
by the Company at its Registered Office at least 48 hours before the Meeting.



DIRECTORS’' REFORT
TO THE MEMBERS OF ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Your Directors have the pleasure in presenting before you the Annual Report
on the business and operations of the company along with the Audited
Accounts of the Company for the Financial Year ended 31* March, 2023:

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE
COMPANY:

The financial results for the year ended 31% March, 2023 and the
correspornding ligures for the last vear are as under: -

FINANCIAL RESULTS CURRENT YEAR I PREVIOUS YEAR |
| Rs. Hs. .
| Total Receipts 106003077 | 68330417
[ Profit after Depreciation 20015161 6099040 ,
| Exceptional items {Exchange rate | NIL NIL
fluctuation) |
Less : Provision & Adjustments for | 5570075 1729350
[. Tax ( Including Deferred Tax) -
| Net Profir after taxation | 14445086 | 4369690 |

RESERVE & SURPLUS:

For the finandial year ended 3 1% March, 2023, the Company has not proposed
1o carry any amount to General Reserve Account

COMPANY PERFORMANCE

During the yvear under review, your Company hias sales turnover of Rs
106003077 /- as compared to Ks. 68330417/~ during previous vear, The
Company's Net Profit after Depreciation is Rs. 20015161 /- during the year
under review as compared o Rs. 6099040/- during previous year. The
Compeany’s Net Profit after taxation 1s Hs. 14445086 /- during the year under
review s compared to Rs. 4369690/ - during previous veéar.

CHANGE IN THE NATURE OF BUSINESS:

There is no Change in the nature of the business of the Company done during
the yvear,

EVENTS SUBSEQUENT TQ THE DATE OF FINARCIAL STATEMENTS:

There has been no change in the constitution of Board during the year under
review j.e., the structure of the Board remains the same.



in view of the applicable provisions of the Companies Act, 2013, the Company
is not mandatorily required to appoint any whole nume KMPs

MEETINGS OF BOARD OF DIRECTORS, GENERAL MEETINGS AND
OTHER COBMITTEE MEETINGS:

6 (Six] Meetings of the Board of Directors were held during the Financial Year
2022-23 ie. on 06/04/2022, 25/07/2022, 02/09/2022, 18/10/2022,
261272022, 2T7/03/2023,

The fellowing Meetings of the sharcholders were held dunng the Financial
Year 2021-22,

8. No.  Date of Meeting | Type of meeting No. of members present
L1 30/09 /2022 | AGM 12

RISK MANAGEMENT POLICY:

The Company does nol have written Risk Managernent Policy as the elements
of risk threatening the Company's existence is very minimal as the company
is being managed and closely supervised by its directors. The commpany has
not identified any element of risk which may threaten the existence of the
COMpany.

SIGNIFICANT & MATERIAL ORDERE PASSED BY THE REGULATORS:

Durimg the current financial vear, no significant and material orders passéd
by the regulators or courts or tribunals impacting the going concern status
and company’s operations in future,

CHANGES IN SHARES CAPITAL:

During the financial vear there is no change in the share capital of the
Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year under review, there is no Change in the directors
antd managerial personnel,

AUDITORS

The Auditors, M/S Juendra Kumar & Co,, Chartered Accountants [(Firm
Remstraton No. 003790N), were appointed as statutory auditors of the
company in the annual general meeting held for the financial year 2021-22,
They were appointed for a period of 5 vears to hold the office as statuiory
auditors of he company till the conclusion of the annual general meeting to
be held for the fimancal vear 2026-27 |



EXPLANATION ON QUALIFICATION IN THE AUDITORS REPORT

The observations of the auditors in their report are self-explanatory. In the
opinion of the Directors, the defaults will be made good very soon.

EXTRACT OF ANNUAL RETURRN:

As required pursuant to section 92(3) of the Companies Act, 2013 read with
Rule 12(1) of the Companies (Management and Administration) Rules, 2014
an extract of annual return in MGT 9 as a part of this Annual Report as
ANNEXURE ‘A'.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

Detsails of Loans:

The particulars ol loans given, investment made or guarantes given or security

|"II'H"|'iI1{‘l|. llﬂ'f.:l :Iht"' pl]rp{}ﬂf' III.II' Whl.-l'h thl." 1nan ur E'I.IRIHI'H.'L"#' O security 1‘»

proposed to be utilized as per the provisions of Section 186 of the Companies
el 13 is an under.

het, 2013 o

DEPOSIT:

The Company has neither accepted nor renewed any deposits during the year
under review.

SEXUAL HARASSMENT POLICY

The Company has in place an Anti-Sexual Harassment Policy in line with the
recuirements of The Sexual Harassment of Women at the Workplace
{Preventon, Prohibition & Redressall Act, 2013. Internal Complaints
Commirtee ({CC) has been set up to redress complaints received regarding
sexual harassment,

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178 (1) of the Companies Act, 2013 relating 1o
constitution of Nomination and Remuneration Committee are noi applicable
to the Company.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES.

The Company has a subsidiary name HAPPY CLIPS PRIVATE LIMITED
bearing CIN: U7T4999MP202 1PTC055200. Company holds 6500 equily shares



of Rs. 10 each which mounts to 65% of the total equity shares capital of the
company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

No related party transactions were there during the year under review,

Following are the related party transactions transacted during the year as per
AS-18:

'S. No. | Name | Relation Rature Amount
| | Ashish Thakral | Director Salary 3500000
2 Sandesh Talleral Director Salary 3500000
3 Knowhow Entity under | Professional 9875331

Technologies Common Fec
Private Limited | Control ol
KiviP |

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
RESEARCH & DEVELOPMENT

a) Energy Conservabion: No sigruficant level of energy has been consumed by
the company

b} Technology Absorption: N.A.

¢ Foreign Exchange Earning: 7694682.29/ -

d) Foreign Exchange Outgo: 1763120/ -

TRARSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND:

Your Company did not have any funds lving unpaidd or unclaimed for a period
of seven years, Therefore, there were no funds which were required to be
transferred to Investor Education and Protection Fund {(IEPF].

DIRECTORS'S RESPONSIBILITY STATEMENT:

The Director’'s Responsibility Statemeni referred 1o in clause (¢) of Sub-
section |3] of Section 134 of the Companies Act, 2013 shall state that

&) |in the FIE‘EHI’EI.HUI‘I. af the annual accounts, the applicable accounting
siandards had been followed along with proper explanation relating
to material departures:

(b} | The directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state
of affiirs of the company at the end of the financial year and of the
sralil and loss of the company [or that period;




[cj] [the directors had taken proper and sullicient care for the
maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and
for preventing and detecting [raud and other irregularities:

(d} | the directors had prepared the annual accounts on a guing concern
basis; and |
il | The directors had devised proper system to ensure compliance with
the provisions of all applicable laws and that such system were
adeguate and operating effectively. |

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

The Company has No Employees as required under section 197 of the
Companies Act, 2013 read with 5(2) & 5(3) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014,

APPRECIATIONS AND ACKNOWLEDGEMENTS

Your Directors wish to pluce on record their gratitude for the valuable support
given by Financial Instutunons, Banks, and various stake holders, such as,
sharcholders, customers, suppliers and others associated with the company.
The Directors also commend the continuing commitment and dedication of
the emplovees ar all levels which has been eritical for the Company's success.
The Rirectors look forward to their contunued support in future as well,

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

-_-l-"u_. ,f; k. - [“» “:"/
"{ . /"’ {'
ASHIS HAKRAL SANDESH TALLERA
DIRECTOR DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Datc: 21/08/2023



FORMNO. MGT 2
EXTRACT OF ANMUAL RETURN
&3 on financial year ended on 31.03.2023

Purauant to Section 32 [3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rulss, 2014,

L REGISTRATION & OTHER DETAILS:

1 |CN UG42000L2010FTC 209633

2 |Regisraton Date 21110r010

3  |Name of the Company [ACYANTAL TECHNOLOGIES PRIVATE LIMITED

4 |CalegonySub-caiegony of the Gompany Company Limied by Shares
Ingian non government Company

5 |Address of the Regsiersd office & contact details D-455, RAMPHAL CHOWK, BELOCK D, PALAM EXTENTION, SECTOR 7, DWARKA, NEW DELHI -
110075

6 |Whather listed company No

T |Name, Address & contact details of the Registrar & NA

Transser Agent, if amy.

[l. PRINGIPAL BUSINESS ACTIVITIES OF THE COMPANY ]
(Al the business acliviies coninibuting 10 % or more of the total tumover of the company shall be stabed)
5. Mo Name and Description of main products § sesvices NIC Code ofthe % io iodal turnover of the company
Productservice
1 Software developers HE512 100

Hl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

M Mame and address of the Company CINGLN Haiding! Subsidiary Assaciate % of Applicable
shares Section
sl
Lt
2 Noi Applicable

|V, SHARE HOLDING PATTERN |
(Equity share capital breakup as percentage of tofal equity)
{i) Gategory-wise Share Holding

Caegory of Mo. of Shares held at the beginning of the year Mo, of Shares held at e end of the year % Change during e year
Sharehalders [As on D1-Apeit-2022] [As on 31-March-2023]
Demat | Physical Totl % of Total Demat Phiysical Totl % od Total
Shares Smares

A Promoters | Others
{1} Indian
) Indivigual’ HUF - 10,000 10000 | 100.00% - 10,000 10000 [ 100.00% 0.00%
bj Ceniral Gowt - - - 0.00% - - - 0.00% 0.00%
G} Siate Govi(s) - - - 0.00% - - - 0.00% 0005
) Bodies Corp. - - - 0.00% - - - 000% 0.00%
&) Banks [ FI - - - 0.00% - - - 0.00% 0.00%
f) Any ather - - - 0.00% - - - 0.00% 000%
Sub Total &) (1) - 10,00 10,000 100.00% - 10,000 10,000 100.00% 0.00%
2} Foreign
a) MR Individuals - - - 0.00% - - - 0.00% 000%
&) Other individuals - - - 0.00% - - - 0.00% 0.00%
¢} Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
) Any other - - - 0.00% - - - 0U00% 0005
Sub Total (4] (2) - - - 0.00% - - - 0.00% 0.00%

TOTAL (&) - 10,000 10,000 100.00% - 10,000 10,000 100.00% 0.00%

B. Public Sharsholding
1. Institutions

a) Mutal Funds . - - 0.00% - - - 0.00% 0.00%
b) Bamks | Fl - B - 0.00% - B - 0.00% 0.00%
) Cenlral Govl - - - 0.00% - - - 0.00% 0.00%
f) State Gowijs) - - - 0.00% - - - 0.00% 0.00%
£) Venture Capital - - - 0.00% - - - 0.00% 0.00%
Funds - - - -

) Insurance Companies - B - 0.00% - B - 0.00% 0.00%
g) Flls - - - 0.00% - - - 0.00% 0.00%
h) Fareign Venture . - - 0.00% . - - 0.00% 0.00%
Capital Funds N N N N

i} Otners [specify) - - - 0.00% - - - 0.00% 0.00%

Sub-iotal (B)1):- - B - 0.00% - - - 0.00% 0.00%




1 Non-insiTUrans
) Bodies Corp.
i} indiam - - - 0.00% - - - 0.00%; 0.00%
] Overseas - - - 2.00% - - - TO0% 0.00%
B Indmviguats - - = T
i) Ingividuas - - - 0.00% - - - 0.00% 0.00%
=Narenniders howing N N " "
roingd share capit
upio Rs. 1 kR - - . -
] aniuar - - - 0% - - - LO0% oD%
sharehnkiers hoiting - ~ ~ ~
noamingd share capital in
Excess of Rz 1 12kh = = - =
c Qness (spacify) = 2 = +
Keon Resident Ingians - - - o00% - - - L.O0% 0.00%
Oversess Comarais] - - - 0.00% - - - O.00% 000
Boaias - - - -
Fareign Nationats 3 = = 0.00% = 2 = B.00% 0.00%
Cazaring Mempers - - - 0.00% - - - L.00% 000%
Tnests = = = Anrs = = = D005 2.00%
Fareign Bodies- 0 K - - - 0.00% - - - 0.00%| 0.00%
Sub-fvtal (By2)- - - - WI0% - - - T00% 0.00%
Toial Pubiic [B) - - - a.00% - - - L00% 0.00%
C. Shares heid by = 0.00% 000k 0.00%
Custoaian for GORS &
ADRS
Grand Total (A+8+C) - 10,000 10000 100.00% - 10,000 10,000 100.00% B00%
(i} Sharsholding of Promoter

] SNaTEnoKErs Wame SNATENGIING 3t TI2 CEQINNIng of M year SNarenckaing a1 Me end of Me year % ENANGE IN SNATEROKENg

auring me year
heo.of %ot | %ofShares | No.ofShares Tofio@ | % of Shares
Shares  (Snaresoime| Fledgedl Shares of Pieagea’
company | encumbersd the Comgany | encumbsred
1o ot boodai
snargs =hares
L] M1, Ashish Thakral 4300) £200%| 0 4500 £R.00% a 0.00%:
2 Wi Sandesn Takers 5,100 5100% 0 500, 51.00% [ 0.00%




(i) Changs in Promoters’ 3harsholding (please specify, if thers iz no changs)

({Cither than Directors, Promeders and Halders of GDR's and ADRs):

L Particulars Dake Feason ‘Sharehalding a1 the beginning of Te year Cumalative Sharehoiding during Te year
No. of shares % of tofal shares Mo. of shanes % of todal shares
Al the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
Al the end of e year N0 Change 0.00% 0.00%
() Sharsholding Pattarn of top ten Sharsholdars

=) For each of the Top 10 Dae Reason ‘Sharehoiding a1 the beginning of Mg year Cumulative Snarshaiding during the year
sharensiders
No. of shares % of total shares No. of shares % of tatal shares
1
Al the beginning of the year - 0.00% - 0.00%
Changes during the year 0.00% 0.00%
Al the end of e year - 0.00% - 0.00%

(v} Sharsholding of Key Managesrial Personnsl:

N Sharenokding of each

Direciors and each Key

Dawe Feason

‘Sharehciding a1 the beginning of Mg year

Cumulative Snarehaiding during the year

Managenial Personnel N, of shares % of total shares No. of shares % of total shares
1 |Ashish Thakral
Al the beginning of the year 4300 49.00% 4300 49.00%
Changes during the year 0.00% - 0.00%
Al tNe end of Me year 4,900 49.00% 4,900 49.00%
2 |Sandesh Tallera
Al e beginning of the year 5,100 51.00% 5,100 51.00%
Changes during the year - 0.00% - 0,00%
Al tne end of Me year 5,100 51.00% 5,100 £1.00%
V. INDEBTEDNESS
Indekiedness of the Company including inferest ouistanding/accrued but not due for payment.
JAmL Rs./Lacs)
Particulars Secursd Loans excluding Unsecursd Loans Dieposits Total
0=pasits
Indebiedness at the beginning of the financial year
ij Principal Amount £3,34,162.00 1,415.00 - §3,55,551.00
il] Iterest due bat not paid - - R
i} Imlerest accrued but not due - - -
Total {i+iitiii) 63,34 162.00 51,419.00 - 63,85, 581.00
Change in Indsbtadness during the financial year
+ Aadition j 425,204 00 - 4.25,204.00
* Reduciaon 18,00,947.11 - - 18,00,547.11
Mgt Change 18,00,947.11 42520400 - 22,26,151.11
Indebiedness at the and of the financial year
i) Principal Amount 45,33, 21489 4.76,623.00 R 5009837.89
ii) Imierest due but not paid - R
i) Interest accrued but not dus - R
Tatal {i+ii+ii) 45,33 114,89 4,76,623.00 - 50,00 537 89




[VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-fime Directors and/or Manager:

[a) Salary as per peovisions contained in
saction 17[1) of the Income-tax Act, 1961

[0} Value of perquisites wis 17(2) Income-

[c) Profits in lieu of salary under section
17(3) Income- tax Act, 1551

2 |Stock Optian
3 |Sweat Equity

Commiszion

4 |- as % of prodt

- others, speciy

5 |oiners, please specify

SN, Pariculars of Remuneration Mame of MOVWTDY Manager Todal Amount
Name (RsiLac)
Designatien| Director

1 |Gnoss satary ]
[a) Salary as per provisions comiained in section 17(1) of Me Income-
1ax Act, 1961
[0} Value of perquisites w's 17(2) Income-tax Act, 1951 - -
[c) Profits in lieu of salary under section 17[3) Income- tax Act, 1961

2 |Steck option - -

3 |Sweat Equity - a
Commission - R

4 - a5 % of profit - -

- OAErs, specify - R

5 |Oihers, please specify - -

Tonal [A) - - -
Ceiing as per the Act 10% of Met Prodit 10% of NetProfit
B. Remuneration to other Directors
SH. Fariculars of Remuneration MName of Directors Todal Amaunt
Ashish Thakral Samdesh Talera |RsdLac)

1 |independent Direciors
Fee for afiending board commitiee -
Commission R
Otners, please specify R
Tatal (1) .

2 |Cther Non-Executve Direclors -
Fee for afiending boand commities -
Commission -
Othess, (Salary) 35,00,000.00 3500,000.00 70,00,000.00
Tatal (2) 70,00,000.00
Total (E)=i1+2) 70,00,000.00
Tartal Managenal Remuneration 70,00,000.00
Overal Ceiling as per the Acl

C. Remunerafon to Key Managerial Personnel ofher than MO/ManagerWTD
SH. Pariculars of Remunaration MWame of Key Managerial Personnsl Total Amount
Name [ [ [RsiLac)
Designation cEQ | cFo | cs
1 |Gross salary MNOT APPLICAELE

[Totl - -




Type Secbon Brief Description Detaits of Penatty | Amity[-ﬁlucul Appeal made, if 2ny (give Detaiss)
of the Punishment! COURT]
Compani Compounding fees

88 Act impossd

A COMPANY NOT APPLICABLE

Peaslty

Punghment

B. DRECTORS

Peaaty

Compoundr

C. OTHER OFFICERS IN DEFAULT

Pensity

Pussament

For Advantal Teshnoiogies M Ltd.




(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

{Information in respect of each subsidiary to be presented with amounts in Rs.}

Form AOC-1
{Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

Sl No. Particulars _ Details
1. | Name of the subsidiary Happy Clips Private Limited
2. | Reporting period for the subsidiary concerned, 01/04/2022 t0 31/03/20£3

if different from the holding company’s
reporting period

3. | Reporting currency and Exchange rate as on the | NA
last date of the relevant Financial year in the

case of foreign subsidiaries ]
4. | Share capital 1,00,000/- !
5. | Reserves & surplus (47,037/-)
6. | Total assets . 1,24,980/-
7 Total Liabilities 1,24,980/-
8. | Investmenls NIL
9. | Turnover NIL
10. | Profit before taxation (12,001)
; 11. | Provision for taxation NIL
| 12. | Profit after taxation (12,001)
J 13. | Proposed Dividend NIL
| 14. | % of shareholding 65%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are vet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.

Part “B"; Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates NA

1. Latest audited Balance Sheet Date

2, Shares of Associate/Joint Ventures held by the company on
the year end

NQ.
Amount of Investment in Associates
Extend of Holding%

| 3. Description of how there is significant influence




Reason why the associate/joint venture is not consolidated

Net worth attributable to shareholding as per Jatest audited
Balance Sheet

Profit/Loss for the year

Considered in Consolidation

ii.

Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year,

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

™ r i >

T L \ A

o T | \_ Ca o
ASHISH THAKRAL smmiﬁ;)[ TALLERA
DIRECTOR DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 21/08/2023




Form No. AOC-2

(Pursuant of clause (h) of sub-section 134 of the Act and
Rule 8{2) of the Companies [Aecounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub section (1) of Section 188 of the
Companies Act, 2013 including certain arms’ length transaction under third

proviso is given below:

1. Details of contracts or arrangements or transactions not at Arm’s length

basis:

There were no contracts or arrangements entered in to during the year
ended 31.03.2023 which were not at Arm’s Length Basis.

2. Details of contracts or arrangements at Arm'’s Length basis.
'Name(s] of the related party | Sandesh Tallera | Ashish Knowhow
and nature of relationship (Director) Thakral Teehnologies Private
(Director) Limited (Entity under
common control of
KMP)
Nature of contracts/ | Remuneration Remuneration | Professional fees
arrangements/ transactions
Duration of the contracts / Yearly Yearly As and when
arrangements/transactions ‘ required
Salient terms of the contracts | 3500000 3500000 9875331
or arrangements or
transactions including the
value, if any _ |
Date(s) of approval by the! NA NA NA
Board, if any:
Amount paid as advances, i[ | 0 0 0
any.  [— o i |
Balance at the end of the year | 236724 239899 | 4938400
For ADVANTAL TECHNOLOGIES PRIVATE LIMITED
™ I o
<), \\~ o
ASHISH| THAKRAL SANDESKH TALLERA
DIRECTOR DIRECTOR

DIN: 01654572

Place: New Delhi
Date: 21/08/2023

DIN: 03221936
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JITENDRA KUMAR & CO

CHARTERED ACCOUNTANTS
UNIT NO. 205, 2" FLOOR, C-127, PHASE-l, NARAINA INDUSTRIAL AREA
NEW DELHI-110028
PH. 011-44786770

INDEPENDENT AUDITOR'S REPORT

To the Members of ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ADVANTAL TECHNOLOGIES PRIVATE
LIMITED (“The Company”), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss and Cash Flow Statement for the year then ended and a summary
of significant accounting policies and othey explanatory information.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is respensible for the matters stated in Section 134{5) of the

Companies Act, 2013 {"the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies {Accounts) Rules, 2014.

This responsihility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.,

Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are reguired to be includeWit report under the provisions of the Act

and the Rules made there under. ‘K M4
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We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
reguirements and plan and peirform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on whether
the company has in place an adeguate internal financial control system over financial reporting
and operating effectiveness of such controls, An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
astimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view on in confarmity with the accounting principles generally accepted in India.

{a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2023;

(b) Inthe case of the Statement of Profit and Loss, of the profit/kess for the year ended on that
date; and

{c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report} Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, is not
applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

{(b) In our opinion proper books of account as _required by law have been kept by the
Company so far as appears from our exdamidaitairel those books;
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(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

{f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position.

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

lll. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Jitendra Kumar & Co.
Chartered Acco

/artnér
M.No. 562232

UDIN:23562232BGTQNY9681

Place: New Delhi
Dated: 21* August 2023




Name of Assesses
Address

Sitatus

Ward

PAN

Residential Status
Particular of Business
Nature of Business
Method of Accounting
A.Q, Code

GETIN MNao.

Filing Status

Last Year Return Filed u's
Bank Mame

Tele: Mob:9811082748
C ion of Total Inc As per Section 115BAA (Tax
Income from Business or Profession (Chapter IV D) 21676103
Profit as per Profit and Loss alc 20015181
Add.
Depreciation Debited In P&L Alc 1245629
Disallowable under section 37 (Transfer from other 805870
Infarmation)
Capital Gain 181500
Disallowable under saction 38 (Transfer from ather 1020037
Information)
Disallowable under section 40 (Transfer from other 2000
information)
Total 23377187
B35
Interest on FOR's 387822
Interest on IT Refund 78460
Depreciation as per Chart u/s 32 1234012
1701094
21676103
Income from Capital Gain (Chapter IV E) Nil
Short Term i i
- nd 1 I;
Value u's 50C 1800000
Sales Consideration Received 1800000
Sales Consideration 1800000
2081500
2081500

ADVANTAL TECHNOLOGIES PRIVATE LIMITED

D-486, Ramphal Chowk Block D, Palam Extention, Sector 7, Dwarka NEW
DELHI,DELHI, 110075
Company(Domestic)
WARD 38(4), DELHI
AAICASH3C
Rasident

Service Provider
OTHER SERVICES-Other services n.e.c.(21008)

Mercantile

DEL-W-235-04

23AMICAS413C123

Original

1158A4

Axis Bank, , A/C NO:211020006971532 Type: Current IFSC: UTIBOOOOR4E

2023-2024
31.3.2023
211102010

Assessment Year
Year Ended
Incorporation Date

-181500




NAME OF ASSESSEE : ADVANTAL TECHNOLOGIES PRIVATE LIMITED ALY, 2023-2024 PAN : AMICAB413C

Code ADVANTAL

Capital Loss Rs. 181500/- will not set off from any other
head of income

Income from Other Sources (Chapter IV F)

Interest From IT Refund
INTEREST ON FDR'S WITH BANKS

Gross Total Income
Total Income

Raund off u's 288 A

MAT Provisions not apply on company due to applicability
of section 1158AA

Tax Due @ 22% (Company applicable for Sec
115BAA)

Surcharge @10%
Health & Education Cess (HEC) @ 4.00%
T.D.STCS

Refundable (Round off uw's 2888)

457082

78460
387622
487082

22143185

22143185
22143190

4871502

487150
5358652
214348
5572908
8131029
-2558031
2558030

(SANDESH TALLERA)

For ADVANTAL TECHNOLOGIES PRIVATE
LIMITED

Fage 2



ADVANTAL TECHNOLOGIES PRIVATE LIMITED
BALANCE SHEET AS AT 21 MARCH 2023

MNota As at Az oat
Particulars Ma, 3 March 2023 3 March 2022
iRs.) {Rs.}
I |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
{a) Share capital 3 1,00,000 1,00,000
{b) Resarves and surplus 4 3,17,41,395 1,72,86,308
3,18,41,385 1,73,96 300
2 |Non- Current Liabilities
{a) Long term borrowings 5 18,065,388 20,14,445
{b) Defered Tax Liabililes {net) 11 1,43,011 1,485,034
16,486,399 30,650,381
3 |Current Liabilities
(8) Shoit Term Bomowings 8 35,04,450 3471136
{o) Trade payables 7 58.83,082 26,65 945
{c) Other currant llabilities a 1.06,21,055 78,77.678
{d) Short Term Provisions 9 27,681,602 28,04,000
2.27.90,168 1,68,22, 760}
Total B 62,79,064 3,72,70,450
Ii. |ASSETS
1 |Non Current Assets
{ah Proparty, plant and aguipment
{I) Property. plant and equipment 10{a) 54,48 917 58,759,835
{iil) Capital Work-in-Progress 10(b) - .
54.48.917 58,759,535
(b} Mon Curment Assats 12 47.38,058 2339138
{c) Lang Term Loan & Advances 13 - -
1,01,86,975 82,180,974 |
2 |Curreni Assats
{a) Inventories 14 - 63,30,750
{b} Trade Receivables 15 3,39,64,110 51,44 242
&) Othier current assels 16 1,13,95,066 1.18.35. 484
(d) Gesh and bank balance 17 7.33,813 507,785
(&) Shor-tarm loans and advances 18 - 3142116 |
4,60.92,969 29060477
Tuull B2, 37279
Summary of Significant accounting pobicies 2

The accompanying notes form an integral part of tha financial statements

As pal ouf repodt of even dale attached

. .For and.an behall of ihe Board of Directors

DM D1E54572

Flace: New Delhl
Dated. 2} -08-2017%




ADVANTAL TECHNOLOGIES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023.

Hote Currant Year Prewious Year
Particulars Nao. 2022-23 2021-22
(A=.} (R4}
I,  |Rewenue from eparations 14 10,60,03,077 6.83,30417
. Othar Incoma 20 5.31,508 548275
Total Revenue (| + I} 10,65,34 585 6,88,78,602
v, Expenses:
Cost of Material consumed 21 90,07,358 18,95.106
Employes benefils expanse 22 4,43,42,687 22048278
Depreciation and amortieation axpansa 10 1245629 10.55.130
Flranoa oost 23 446,513 435,062
Other expanses 24 3477237 37348078
Prigr Pariod Adjustmant 25 - z
Total expenses B,65,19,424 §,27.70 662
V. Profit (Loss) before tax (11l-1V) 2,00,16,161 60,99.040
V. Tax expense
Curranl tax (55,72,998) (17,36, 422)
Deferred tax charge /oredil) 2,923 5072
Total tax expense {85,70.075 (17.28.350)
Vit |Profit (Loss) for the year 1,44 45 0BG 43,560,690
Vill  |Earings per equity share: 27
Basic 1,444.51 43887
Nominal value of aquity shares 10 10
Summary of Significant accounting policies b 4

The accompanying notes farm an integral part of the financial statsments

fs per our report of even date attached

for Jitandra Kumar & Cao.

““Membership No. B62232

Place: Mew Delhl

Dated: 21-08-202%

UDIN ; 22, S62 252 BT G M9 963)

For and on bahalf of the Board of Cereciors

n Thakral
Diredtor
LN D1854572

Flace; Mew Dalh
Dated: 2.1-08 -1 Y

Ml . 'r|

“ sandesh TuQ(jﬁ&/
Dirsctor
DIN: 03221836



ADVANTAL TECHNOLOGIES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023,

Farticulars Currant Year
I022-13
iFs.)
A CABH FLOW FROM OPERATING ACTIVITIES
Profil {Loss) belore b 1,00,18,161
Adjustments for
Interest expanse 445,511
Intacest & Dthar Incomne (8,31,508)|
Dapreciation [ Amortisation 1245620
DPERATING GAIM (LOSS) BEFORE WORKING CAPITAL CHANGES 2,11,75,795
Movemants in Worling Capital !
- Increase f (dacrexse) in irade paysbles LFRERE T
= Increasa | (dacrease) in sther curtent liabiities 2T 43,378
= Decrease [ (Increase) in inventories £3,30,7560
- Dacreasa | (increasd) in ofher current azsa 5 40,400
- Decrease [ {increass) in Trade Receivables: {2,B8,18,T60)
« Decrease / (Increass) In Short Term Provisions {22,388)
- Becrease | (increasa) in joans snd sdvances 31,82, 116
CASH GENERATED FROM / (UISED IN}) DFERATIONS 1,03,03,387
- Darect taxas pals 72,568
KET CASH FLOW FROM | (LSED IN) OPERATING ACTIVITIES [F.] 47,30
B. CASH FLOW FROM INVESTING ACTIVITIES
Irvesirmind in Mulual Fands (23,98,519)
Interest & Qitwer incame §,31,508
Purchase of Fixed Assats (B,14,713)
MET CASH FLOW FROM | (UBED IN) INVESTING ACTIVITIES L1} (26,52 125)
- CASH FLOW FROM FINANCING ACTIVITIES
Loan Receivad durng the year [Nat) (13,75, 744)
Ilorest Expenses 513
MNET CASH FLOW FROM [ (USED IN) FINANCING ACTIVITIES ) 1
HET INCREASE | [DECREASE]) IN CASBH AND CASH EQUIVALENTS [AsB+C) 2,26,018
Cash and cash squbvabents st e bagnning of the yaar 50T, TES
Cash and cash equivalanis st the and of the year T.33.813
and
comprises of -
Wilh banks/Curment Accourns B.84,438
Cashein-Hand 48,377
Total cash wnd cash equivalents 733813
Summary of significant accounting poscies 2

The stcompanying mobes Torm @n inbegeaal part of 1he findricial slatements

Motn:
1 The Cash Fiow Siatement hes been preparad under the "Indrect Method® as set oul in the Accounting Standards -
# oA “Cash Flow Siaternents® nofified under eection 133 of ihe comganies Azl 2013, read egetiver with ruis 7 of
the Companies (Accounts) Rules 2014,

| Negative figures have bean shown | Brackels

Aa par olr raport of even date siltachad

e — -,
-

f_r;_';'"',r 1IN - or Mendra Kumar & Go Fior ani on tefail of the F‘“’"’ ar . ‘E\-r-
Jot 4y nts FLLU T g
iy " Firs
'“I-_.:E'.'..“”':':'"!"Iif-_ | Carmc i —

- Aghigh Thakrsl Sandesh Tadara
W% Direcitor Diractor

= DN 01664572 DN 0322189368

Place; New Defhi
Dated: 2 }-05-200L D5 Place: Maw Detil

UOIN - 272,562 252 IL T Q NI &3l Dated 2. -0%- 201
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ADVANTAL TECHNOLOGIES PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The Financial Statement of the Company have been prepared in accordance with Generally
Accepted Accounting Principles in India (India GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of Companies Act, 2013. The Financial
Statement had been prepared under the historical convention on accrual basis, unless otherwise
specified.. The Accounting Policies adopted in the preparation of Financial Statements are
consistent with those Previous Year unless otherwise specified,

Use of Estimates
Preparation of Financlal Statements requires the Management of the Company to make

estimate and assumption that affect the Reported Balance of assets and liabilities and reported
amount of Income and expenses during the year; Future result could differ due to change in
these estimated and the difference betwean the actual results and the estimates are recognized
in the period in which the results are known/materialize.

FIXED ASSETS
Fixed assets are stated at cost of acquisition or construction inclusive of freight, duties, taxes,

ather incidental expenses and net of MODVAT. Assets acquired on lease are not reflected in the
accounts and the lease rent is charged to Profit & Loss a/c, as accrued.

Intangible assets are stated at Cost or Acquisition less accumulated amortization and
Impairment loss, if any.

At the end of each accounting peried the Company determines whether the provision should be
made for Impairment loss on fixed assets by considering the indications that an impairment loss
may have occurred in accordance with accounting standard 28 ON “Impairment of Assers”
issued by ICAL An impalrment loss is charged to the statement of Profit & Loss Afc In the period
in which an asset is identified as impaited, when the carrying value of assets exceeds its
recoverable value, The impalrment loss recognized is reversed if there has been a change in the
estimate of recoverable amount.

DEPRECIATION
Depreciation amount for assets is the cost of an asset or other amount substituted for cost, less

its estimated residual value, Depreciation on Tangible fixed assets is provided on written down
value method hases on useful life of the assets specified In Schedule || of the Companies Act,
2013,

MVESTRMENTS
Long term investments are stated at cost net provision for diminution in value other than
temporary, if any. Current Investment is carried at lower of cost or fair market value.




(S) YALUATION OF STOCK

{1 Inventories are valued on first-in-first out basis as under:
{a} Raw Material At cost or net realizable value, whichewver is less
(b} Work-In-progress At cost
[c) Stores & Spares At cost
{d] Finished Goods At cost or net realizable value, whichever is less

(i} Appropriate share of overheads Is absorbed over the work in  progress,
manufactured/processed finished poods

{iii) The cost is computed on "FIFO" basis.

{iv) Appropriate provisions are made for slow or non moving inventories to written down
the carrying value.

(6) SER!
The custom duty payable on imported material lying at the end of the year in custom bonded
warehouses and excise duty in respect of goods manufactured but not cleared for the factory
premises at the end of the year are neither included in expenses nor considered In valuation of
such material/goods. Such duties are accounted for on actual payment on clearance of such
material/goods.

(7) LEASES

Flnance Leases

Lease of Fixed Assets where the Company assumes substantially all the benefits and risks of
ownership are classified as finance |eases. Finance leases are capitalized at the estimated
present value of the underlying lease payments. Eacg ease payment is allocated between
liability and finance charges so as to achieve a constant rate on the finance balance outstanding.
The corresponding rental abligation, net of finance charges, |s Included in other long term
payables. The Intarest element of finance charge in charged to the Income statement over the
lease period, The fived assets under the finance leasing contracts are depreciated as per the
Company's depraciation policy over the useful life of the assets,

Operating Leases

Leases of assets under which all the risk and benefit of ownership are effectively retained by the
lessor are classified as operating leases. Payments made under operating leases are charged to
the Income statement on straight line basis over the period of the lease.
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[8) MISCELLANEDUS EXPENDITLIRE
Share Issue expenses and preliminary sxpenses Included under the above heads are being

amartized over the period of 5 years i.e. 1/5™ expenses is charges every year to the Profit & Loss
afc.

{9) REVENUE RECOGNITION
(a) Revenue in respect of sale of products is recognized on dispatch of goods to the customers,

which colneides with the transfer of praperty to the buyer,

|b} Service Income is recognized as and when the services are performed in accordance with
the terms of contract.

(¢} Insurance claims are recognized for on their acceptance and receipts.

{d) Purchase are recognized on the date of their dispatch by supplier at the price inclusive of
demurrage, wharf age and are shown at their gross value niet of returns.

(10)EMPLOYEE BENEFITS
{a) Contribution to Provident and Pension funds are funded with appropriate authorities and

charged with profit & loss Account,

{b) Llabilities for Gratuity and leave encashment are provided on the basis of actuarial valuation
based an the projected wnit credit method. Actuarial gains or losses are recognized in the
statement of Profit & Loss Afe.

(11)RETIREMENT & OTHER BENEFITS

(a) Defined Contribution Plans

Company's contribution paid/payable during the year to Provident Fund and Labor welfare
fund are recognized in the profit & loss account,

(b] Defined Benefit Plan

Company's liabilities towards gratuity, leave encashment are determined wusing the
projected unit credit method which consider each period of service as giving rise to an
additional unit of benefit entitlement and measures each unit separately to build up the
final obligation, Past services are recognized on straight line basis over the average period
until the amended benefit becomes vested. Actuarial gain or losses are recognized
immediately in Profit & Loss Account as income or Expense, Obligation is measured af the
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present value of estimates future cash flow using a discount rate that is determined by
reference to market ylelds at Balance sheet date on government bonds where the currency
and terms of the government bonds are consistent with the currency and estimites terms of
the defined benefit obligation.

(12)RESEARCH & DEVELOPMENT EXPENDITURE
Capital expenditure Incurred Is disclosed separately In schedule of fixed assets and revenue
capital expenditure incurred during the Research phase is charged to Profit & Loss A/c during
the year of insurance.

(13)FOREIGN CLIRRENCY TRANSACTIONS

Transactions in foreign exchange are accounted for, at the rates prevailing on the date of
transaction, The exchange rate differences arising out of the settlements are dealt with In profit
& loss account. All monetary items denominated in foreign currency, other that labilities
relating to fixed assets are translated at the yearend rates & exchange difference arising on such
transaction are also adjusted in Profit B Loss Account. Exchange differences arising on payment
for Habilities for purchase of Fixed Assets from outside India and year end conversion of such,
which were until the previous year adjusted to the carrying cost of the respective fxed assets,
are charges/credit to the Profit & Loss Account, consequent to the applicability of Companies
{Accounting Standard) Rules, 20086,

For litendra Kumar & Co, For Advantal Technologies Private Limited
(Chartered Accountants)
=[03790N

K’r Ashish Thakral Sandesh Tallera
A (Director) (Director)
DIN- 01654572 DIN- 03221936

Membership No. 562232

Place: Delhi

Date: 2}-08-202% B ;
UDIN: 23562232 N6TGNA 968 Diract




ADVANTAL TECHNOLOGIES PRIVATE LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2023,

3

SHARE CAPITAL
I = F ] T
Particulars 3-Mar-23 3N 22
(R [R5
Aithortoed
0,000 (As-8E ITTVR0IT 19,000 squity shares of fis, 10 sach 2,00, 008 200,000
EOGm £00.000
\lsiend, subscribed and padd-up
10,008 (As B 3000 10,000 squity shares of R, 10 sach, Rilly paid up 1,00,000 100,000
100,009 LPOSu0 |
Diptnils of peconailistion of the number of shares ouistanding.
Farbiculons AE wt 31-Mar-23 As mi 31-Mar-22
Mumbar Ra. LT Ra.
Equity Shan
Shianes cotalending it S begionmg of e pes 10,000 1,60, 060 1000 1,510,006
Ghares iasued durng e yaar - A - a
Shares ol L W el of s 10.000] 1 10,060 1@.@

Tarms / rights etached to Exuby shares

The Compey Fras only ans class of equily shares heving & par vahes of Be. 10 par share. Eden holder of equity shares i5 eniiled to one voie par

LE

i mh awand of e figueaation of the Company, the foioer of equity afares Wl b anfitied o ecaed remanng ssssis of the Compiny, e
deslriton of all prafenedlisl ansoirds, This destdbulion will be in progorlion to e nuimber of squity skanzs beald by The shareholdars.

Dietnils of shares in the Conpany held by esch sharshodder holifing mone than § parcant shares:

famas of fe shanhodder il 3Tl
Mo, of Shanes % of Holding M. of Bhares hedd e of Hicdding
Tksth Thakrsl i FT]
ripeud st 7

5 10|

The compary hies neither lesued Bny shares hor considerstion atlssr Ban cash o 85 bonue shares no ary sheses had been bought back by the

copany Enoo s noarparEen
RESERVES AND SURPLUS
As ut h gl
Particutan M-Mar-2 AN-Mar-22
R (Ra}
Surplus in statemant of prafitand loss
Bailance 8 & fe baginmng of he year 1.7 506,309 2020610
At Pl [ {Lews) for e paer s 43,88 630
317 41,388 1, 7258 300 |
LOMG TERM BORROWINGE
As af s Bt
Priticulans 3t-Mar-21 It-Mar-22
1R8] (Ra.)
HOFC Bank Car Laan 1,852 E41,438
ICIGH Bank Cai Lean-1 4,588,430 1045 Tat
WCHGE Bank CAr Loan-2 74818 RN
HOFE Bank (Top Up Loan) P AL ] 41
| 18,66, 3 68 14 4di
SHONT TERM BORAOWINGS
As al As
Particulars 31-Mar-23 Al-plar- 22
{Rs.] (AE.)
From Banks
ICIC] Bark Limed 29,83,500.8% 33,33, 30
WCICT Bamk Cradil Cands T4.138 BEAYS
Loan & Advances From Directors & Ralated Portes
Gandesh Tala 238,724 F33m
Ashigh Thaskra 2,38 A38 1
/ 38.04,450 T




ADVANTAL TECHNOLOGEES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED OH 31 MARGH 2023.

T TRADE PAYABLES

|_ As |t fs =
Earticulsm 3.Mar-23 FMar22
{Rn.} B}
Tedal cenglaniing dises of pacrn and smull pnlorprises
Total surtstariding tees of iracde payabies oifvr than micrs and Small eerprises 54,83 082 27,60 645
8a,83 08 20,68 145

i arconaance wittl Section 22 of e s A, |s nol Ssceneinatie and hence, ol dedossd,

This Campary ham Aol recinvan &y minrmnGen. from s SEppiars fEgaring seir mgisralion under Se Mo, Small and Medm Enlecpeses|
Deremlopmeni dct, J00E . Heros inberasl B any peyalie as reguinsd under the said Act fies nol been provided ind the infarmsation negured 1o be given

B OTHER CURRENT LIABLITIES
A s m
Partboulary J1-Mar23 a2
s {Fea
B ba s
Advance From Cusiomens 1.84.000 AT.05%. 109
Trinity Infosarye Frivata Limijod (Rent Paysils) 70,500 &7 00
Eupanses Payobls 100,18 521 S0 1830
Jilendia Kianae & Co, (Al Fea Payanis) 30,000 30000
Hapgry Ohpm Frivalas LimSed Th.283 oL
Dl to Directors & Rolyted Pariies
Sandes Tollara l.gg.m -
[ TATTETE
§ SHORT TERM PROVISIONS
As Al An
Farticalan 2 Mar-23 M3
{Fa} LS|
GET Payala L] 6,82, TAS
EBIC Fayabis 2,883 B3EE
EFF Pryable 208,572 1,01 408
Profassional Tax Pepssds TE 785 1 508
TS Payabie 14,82 812 18,32 815
27.81,863 i, 04,000
11 DEFERHED TAY LIABILITIES [NET)
Partsculars Ag al A al
31-Mar-21 H:MarZ?
(R iy
Deferrod tax assels on account of:
‘Urrabsorieed losses and dapreciason L -
Frovigion e donbthil advences =] .
PR i BTE
2033 8.7
Delerrod tax finbillibes on accaant of:
Depraciation =
Deterred bax apsuto foat) 6T |
Ciparing Balince s an 01,04, 2022 1,845,834 1,52 006
[Tiatal 1,432,011 1,45,034

i mocardunces wil v Aocowning Standard (65) - £ “Acoounfing for Toess on bncome’ e delnmed b gssets (el partssning io iming déferonces
afaing up i 31 March 2023 hove beart deformined. However, since fHare 18 i vitusl cedsinly supported by convencing avidarice Ml sufficinm
fuhurs tastas income wall ba susilibbs syaivs which defarmed Las aaseds con be reallred didermed tax assets (nel) faye nol been recognised as & 31

barch 2073,

42 WOW CURRENT ABSETS
(e B, yilisnd amd Carlified fry (ha macegeman)

As ol FTT]
Pariisubsrs a3 Manz?
[R=.} (LS 3
{418 Holdinig In Happy Ghos Private Limied 85,000 85
invesimenta b Muleal Funds 38,40,230 14,400,239
| Trmdecret Essmve Accaurt 832819 8,23, 600 |
. 47,398,058 3,09 130




ADVANTAL TECHAOLOGES FRIVATE LIBITED
HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED O 31 MARCH 2023

1l

AL

LONG TERM LOAN & ADVAMCES
As ol Ag gt
Pariicilan M-Mar-23 3i-hai-22
{Rs.} (Fa.i
INVENTORIES
{4 taken, valisd ana cariffiod by the managamani)
As @l fs
Particulars Mar2) B1-Mar-F2
[As-p Mel |
Sici-in-hard B B3,20 TG
- B3 80 758
THADE RECEIWABLER
Al wl Ses al
Pariizulars A1-Mar-23 31 bdee-2d
[Fis.) iRej
(Unsecurad and Consitensd ood)
| Cugtpdancivg for B peiod jass B six man@e fom Me dibe dals Sey e dus for payments 1,17,81,840 -
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ADVANTAL TECHNOLOGIES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023,

18  Revenue From operations

21

Particulars Current Year Previous Year
2022-23 0122
(Rs.) (Rs.)
Sales and Services 10,60,03,077 68350417 |
10,60,03.077 B.A3.30417
20 Other Incoma
[Particulars Currant Year Previous Year
2022-23 29-22
(Rs.) (Rs.)
Interest on FOR's 3,687,622 4,658,008
Misc Income 64,426 10,248
Intarest on T Rafund 79,460 18,080
Intereast on Loan - 15,616
Capltal Galn - 34 335
5,31,508 548 275
Cost of Material consumed
[Particulars Current Year Pravious Year
2022-.22 2021-22
{R=.) [Rs.}
Opaning Stock of Material and consumables 83,30,75¢8 -
Add: Furchases of Matenal and consumabias 6,756,595 1,02 25 B65
Less Closing Stock Materlal and consumables - 83,230,759
80,07,358 18,856,106
EMPLOYEE BENEFITS EXPENSE
Particulars Current Year Previous Year
2022-23 2021-22
(Rs.) (Rs.}
Salary. Wages & Other Benefits Expenses 4,38,41,981 2.18.03,178
Staff Welfare & Refreshment 5,00,706 2,443,102
443,42 687 22046278
FINANCE COST
Partlculars Current Year Previous Year
2022-23 2021-22
(Rs.} {Rs )
Bank Charges & Interest 4,48,513 4,35 062




24

25

OTHER EXPENSES
Particulars Current Year Previous Year
2022-23 2021-22
{Rs.) {Rs.)
Other Direct Expenses
Consuitancy & Services 1,42,50,331 21611478
Rent (Offica) 11,50,610 14,987,110
Administrative Expenses
Auditor's Remunaration
—Audit Sarvices 30,000 30,000
Misc Expanses Ba 1,502
Business Promotion & Entertainment 11,443,604 4,72 102
Buikding Repair & Maintananca 1,21,960 =
Bad Debis . B,15,585
B.G/EMD Forfeited 4,068,000 3
Computer Repair & Mamtanance 465,595 263,422
Conveyance & Travelling 21,24.944 563,724
Postage & Courler Charges 26,470 13,7086
Discount 10,000 -
Directors Remunaration T0,00,000 61,00.000
Commissicn Pald 20,11,208 3431018
Oifice Expanges 2,03,510 218,318
Electricity & Repair and Maintanance 1,774,883 80,161
|oss on sale of Land 1,81,500 1.49.795
Penalty/Fee on Income Tax & TDS 22375 73668
Insurance Expenses 63,591 43347
Interest/Late Fee pald on Stalutory Dues 4,78,495 2,38 267
Telephone Expenses 75,631 96,656
|Legal & Prafessional Expenses 5,29,036 11,649,650
Vechicle Repair & Maintanace Expanses 83,686 =
ROCTDS Raturn Filing Fee - 17,800
Job Work Charges - 222
Tender Fas - £ 680
Printing & Stationery 78,685 21,360
Software & Website Malmanance 8.44,954 8,22 503
3,14,77,237 3,73.48.076
PRIOR PERIOD EXPENSE
Particulars Current Year Previous Year
2022-23 2021-22
(Rs.) (Rs.)




ADVANTAL TECHNOLOGIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2023

26 RELATED PARTY DISCLOSURES:

Related party relationships

Ashieh Thakral-Direclor
Key management personnel Sandesh Ta ireclor
RelativeiComman Control Entities of Key managamant Knowhow Technologies Private Limited
parsannel Happy Clips Private Limited
Notes:

The refated parly relationships have been determined on the basis of the requirements of Ihe Accounting Standard (AS) -
18 'Ralated Parly Disclosures” and tha same have been relied upon by the auditors,

The relationships as mentioned above pertain to those related parbes with whom transactions have taken place dunng
the yaar, excapl whare control exist, In which cass the relationships have besn mentioned imespective of transactans

wiih the related party.

Transactions with related parties:
Details of related party transactions are as follows:

Particulars Current Year Previous Year
2022-23 2021-22
(Rs.) (Rs.)
Salary expenss
Ashish Thalkral 35,00,000 30.50,000
Sandash Tallers 35,00,000 30,560,000
Services Avalled
Knowhow Technalogies Private Limited B8,75,3341 1,31, 64 322
Particulars As at As at
31-Mar-23 J31-Mar-22
{Hs.) {Rs.)
Payable at the year and
Ashish Thakral 239,899 18,028
Sandesh Tallera 236,724 33,331
Knewhow Technologles Private Limited 49,38,400 1.18 068
Happy Clips Private Limiled 76,863 TE, 963
4,76,623 51,418
EARNINGS PER SHARE:
Particulars Current Year Prévious Year
2022-23 2021-22
[Rs.) {Rs.}
Profit (Loss) after tax as per statemant of prafit and loss {Rs.) 1,44,45 086 43,69, 690
Welghted everage number of equity shares outstanding at the end of the 10,000 10,000
year for basic eamings per share (No.)
Basic eamings per share (Rs)" 1,444.51 436.97
Mominal valus of ghare (Rs ) 10 10
* effects of anti-dilutive potential equity shares are ignored,




ADVANTAL TECHNQLOGIES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2023
28  Balances of ceriain irade payables and loans and advance are subject to confirmation [ reconcifiation, if any. The
management doss nol expect any materlal difference afecting the financial statements an such recencillatian /
adjusiments.

28  In the opinion of management current essets have & value on realisation In the ordinary colrses of business &
lsast equal to the amount al which they are siated In the balanca sheet. The provision for depreciation and af
kmown Eabllities is sdequate and not In excess of the amount reasanably etated.

30 Praliminary & Pre-operative expenses shall be written off 10% every year after the commencement of business.

31 We have been explained that the difference of Input Tax Credit & GST Turnover as per GST retuns shall be
reconciled st the time of submission of Form GSTR-8 28 par GST Act

32 The information regarding appbcabiity of MSMED Act, 2006 1o the varous supphersiparies s not aveleble with
he assesses

33 Fixed sssel are stafed gl their ongingl cost of acquisifion mctuding laxes dutkes freight snd other incidental
expenses related to acquisition and installation of the concemed assets. Depreciation on Fixed Assets & being
pravided on W.D.V method on pre-rata bagis as per Schedule XIV of the Companies Act 1856,

34  Previous year's figures have besn regrouped / reclassified whersver necessary to confirm with curnenl year's
presentation

Signatuns to nota 1" 1o "34'
As par our report of even date attached

~= 1. far.Jiiendra Kumar & Co. For and on behalf of tha Board of Directars

— “GA#mit e Praja Ashish Thakral Sandesh Tallera
* Prinar Diractor Director
Mambership No, 552233 DN D18545T2 DM 03221838

UDIN: 2 25 62252 RUTANY q 68|

Placa; Mew Delhi
Dated: 2|-08~-202 1

Placs: New




JITENDRA KUMAR & CO

CHARTERED ACCOUNTANTS
B-1/1145 A, VASANT KUNJ,
NEW DELHI-110070
PH. 011-26895430

INDEPENDENT AUDITOR'S REPORT

To the Members of ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying financial statements of ADVANTAL TECHNOLOGIES PRIVATE
LIMITED (hereinafter referred as “the Holding Company”) and its subsidiary Happy Clips
Private Limited (the Holding Company & its subsidiary together referred as “the Group”) ,
which comprise the Consolidated Balance Sheet as at March 31, 2023, the Consolidated
Statement of Profit and Loss and the consolidated Cash Flow Statement for the year then ended
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companias Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on

our audit.




We have taken into account the provisions of the Act, the accounting and auditing standards and
miatters which are reguired to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company's
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the holding company has in place an adequate internal
financial contral system over financial reporting and operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company’s Directors, as well
as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Opinion

Inpour opinion and to the best of our information and according to the explanations given to us, the
consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view on in conformity with the accounting principles generally
accepted in India.

{(a) In the case of the Consolidated Balance Sheet, of the state of affairs of the Company as at
March 31, 2023;

(b} Inthe case of the Consolidated Statement of Profit and Loss, of the profit/tess for the year
ended on that date; and

{c) Inthe case of the Consolidated Cash Flow Statement, of the cash flows of the Company for
the year ended on that date.

(d) Of the consolidated state of affair of the group.

Other Matter

(a) We did not audit the financial statements of Happy Clips Private Limited (“the subsidiary”),
whose financial statements reflect total assets of Rs. 124980/- as at 31* March, 2023, total
revenues of Rs. Nil and net cash flow amounting to Rs. Nil/- for the year ended on that date,




as considered in the consolidated financial statements. The consolidated financial
statements also include the Group’s share of retprefit/loss of Rs. 12001/- for the year
ended 31% March, 2023. As considered in the consolidated financial statements, in respect
of Happy Clips Private Limitad, whose financial statements have not been audited by us. The
financial statements have been audited by other auditors whose report has been furnishad
to us by the Management and our opinion on the consolidated financial statements, in so far
a3s it relates to the amount and disclosures included in respect of these subsidiary, and our
report in term of sub section (3) and (11) of section 143 of the Act, insofar as it relates to the
aforesaid subsidiary, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements , and our report on Other Legal &
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the
Central Government of India in tarms of sub-section (11) of section 143 of the Act, to the
extent not applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

(b) Imour opinion proper books of account as required by law relating to the preparation of
the aforesaid consolidate financial statements have been kept by the Company so far as
appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e) On the basis of the written reprasentations received from the directors of the Holding
Company and the report of the statutory auditors of its subsidiary company as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) Wwith respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companias [Audit and Auditors) Rules, 2014 and the report of the
statutory auditors of its subsidiary company , in our opinion and to the best of our
information and according to the explanations given to us:

l. The Company does not have any pending litigations which would impact its financial
position.

Il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.




Ill. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Jitendra Kumar & Co.
Chartered Accountants
Firm Regn. No. 0037390N

CA. Sumit Raj Prajapati s it
Partner

M.No. 562232

UDIN: 23562232BGTQNYI681

Place: New Delhi
Dated: 21% August 2023




Consolidated Balancesheer of Advantal Technologies Private Limiced along with its snbsidiary Happy Clips P Led

Nore st
Particulars . 2lst March 2023
No.
Ra,
Equity and Liabilities
Shareholders” Funds
Skare Capital 1 1.00,000.00
Reserves and Swphises 2 1.17.10.820.95
Minority Interest k) = 1853736
3,18,29.358.31
Non-Current Liabilicies
(a) Lozg Term Bomwowings E) 15.05.388.00
(b) Deferred Tax Liabilknes 10 143 011.00
16,43.39%.00
Current Lishilicies
Short-Term Borrowizgs B 350444989
Trade Pavables [3
{al total cubstanding dues of micro enterprises and small enterpases,
and 4
(b} total cutstanding duss of creditors other than mico enberprises
and small enterprises
58.83.062.00
Other Cunrent Lisbilities 7 1,05.68.093.00
Short-Term Provizions 8 17,81 60200
2,27.37.266.89
Total £,62,14.964.20
Azzets
Noo-Cwrrent Assets
Properry, Plant and Eqipment
Tangible Assets ¥ 54.48917.20
Capital Work-in-Prosress -
et Block £4,45.917.20
Deferred Tax Assats 10 "
Non Carrent Invesnments 11 | 45.73.058.00
46,73.055.00
Corrent Assets
Cunrent Ievestments 12 -
Imentones 13 -
Trade Recaivahles 14 3.39.64.11000
Cash and Cack Equivatents 15 T.33.813.00
Shoit-Teym Loazn: and Advances 16 -
Onher Cunrent Assets 3 1.13.93.066.00
4,60,92,989.00
Total £,62,14.964.20
Notes on Financial Statemenis - Refer Note - '1" to '23°
Significant Accounting Policies - Refer Annexure - 'A’
As per our Audit Report of even dare attached
For Jitendra Kumar & Co, For Advantal Technologies Private Limited
Chariered Accountanis
FRN : 00037908 o oo s LU Foradmrn Tismaaenies Fri- LN
/ ":-' }/ el b rasier
CA STAOT AT PRAJAPATI Azhish Thakral Sapdesh Tallera
(Partner) ({Director) (Dhirector)
M. No, - 562122 DIN No. - 01654572 DIN No, - 02221936
Dage : 21-08-2023 1296 Sector-17 Yamuna § Uttam Nagar Hira Mil
Place :New Delln Nagar Huda Guragram Road Ujjain Ujjain




Advantal Technologies Private Limited along with its Subsidiary Happy Clips Private Limited’

Notes Forming Part of Balance Sheet as af 31st Narch 2023

Nofe 'l’' Share Capital

Particulars As at 31st March 2023
Number Rs.

|Authorised

Equity Share of Rs.10 each 20.000 2.00,000.00

|Lssued, Subscribed & Paid Up

Equity Share of Rs 10 each 10,000 1,00,000 00

Total 10.000 1.00,000.00

Note '1A' Recouciliation of Share Capital

Particulars As at 31st March 2023
Number Rs.

Equity Shares

Opening Balance 10,000 1.00.000.00

Shares Issued During The Year - -

Shares Bought Back During The Year - -

Closing Balance 10.000 1.00,000 00

Note '1B’ List of Share Holders Holding More Than 5 % Equity Shares

Name of Shareholder

As at 31st March 2023

Number Holding
Ashish Thakral 4900 49.00%
Sandesh Tallera 5100 51.00%
Note '1C" Share Capital Additional Information
Note : Terms and Rights attached to Equity Shares
The Company has only one class of Equity Shares which rank parm passu m all respects.
/ 4 Y T R T——— e | "
L :—7 4
r&'\ Fd

st




Advantal Technologies Private Limited alomg with its Subsidiary Happy Clips Private Limiled’

Notes Forming Part of Balance Sheet 25 at 315t March 2023

Noce 'Y Conzolidared Rezerves & Surpluie:

Paroculars

ELET
Thst March 1023
Es.

|Cozt of Contrel
e taa? = b
Lasu: Share Capral of

C apimad Rezerve
Prolimmary Expeases of Subaidiary

{5txvement of Profic & Le::
{Reserce & Swplm of Holding Iz
|Bszorm & Surpis: of Subsidisry L=

$I000 00
6350000

|€locsimg Balance {s—b+c)

3,17.10,32695

Note 'Y Mineriry Istevest

‘ Pardcular

Arat
Adse March 2023

Share Capital of 3uksidiary Co.
{Peervs & Surplz: of Sehsidiary Ce

Closing Balance 18537136
Note "4’ Long Term Barrowing
Parcicatar: A
31z March 103
Ra.
{ADFT. Bani Zar Loan 2365259

12ICT Saxk Car Loan-1
IZICI Bamk Car Loan-I
|HDFC Bank ;Top Up Laax;

Clozing Balaace 17,03,388.00
Note '5" Short Term Borrewinas
. Az ar
A 3154 March 2023
R:
Tnsecured

Loan fram Crirector & Rabted Parties

[Gandssk Tallerz 1367240
Ashzis Thakmal 238 39500
ICICT Bask Liesired 1973 585 80
ICICT Baxk Credn Casds THIF0
Taml 15.04.449.59

Note '8 Trade Pavables

Pardeular:

Az at
3i:e AMarch 2023

R

Alkere, Small Asd Modinp Enngpsiiet
JChery

T3.81.08200

[Total

38.83.062 40

* The company has et moeited 2oy mfrmanan fam i crodiion about i s of being coverod wmdor Micre,
Femall & Meduon Excarpadve: Develeyment Aoz 2608, hencs » i 29t povidhle w promede rlsvam mfoomanes required

ndar e abovs said Act

Note ‘7" Oxher Current Lisbilities

x Az ax
Prreicolars A Aarch 2023
R
{Odher Payables
Advazmcs From Custemers 18400050
Trinity Infemse Privom Limimd (Banz Payzbls)
Expansas Fajathe

Sandesa Talem

{Total 165,68 93 .00
Note "§" Short Term Providon
5 Az
[ = 3130 March 2023
K=
5T Payadis .

Proforcomal Tax Payzible
T8 Pryasia

Total

27.81.602.00

For Advarvial Te=hnuiogies Pvt L4

= racter

Eor Adverial Tethuologies PyL Lt

[ Y .
Sl

5 Laraclor



Advantal Technolegies Private Limited along svith its Subsidiary Happy Clips Private Limited'

Notes Forming Part of Balance Sheet as at 31st March 2022

Note '10' Deferved Tax Liabilities/(Assets)

3 As at
e 31st March 2023
Rs.
Deferred Tax Liabilities/(Assets) 1.45.934.00
Accumlated Depreciation -2.923.00
Total 1,43,011.00

Note '11' Non Current Investments

- As at
SRRt 31st March 2023
Rs.
Investment in Mutual Funds 38.40,239.00
Tradecred Escrow Account 8,32,819.00

Total

46,73.058.00

For Aivamal Te men P For Adveet

P

| o Y

—

usgwe PyL LH
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Advantal Technologies Private Limited along with its Subsidiary Happy Clips Private Limited’

Notes Forming Part of Balance Sheet as at 31s¢ March 2023

Note '14' Trade Receivables

Particulars

Az ar
31st March 2023

Rs.

(Unsecured and Censidered Good)

CQutstanding for a period less (han six months from the date they are due for payment

1.11.61.840.00

Others 2.28,02.270.00
Toral 3.39.64.110.00
Note '15' Cash and Cash Equivalents
= i Asar
ry EabE 315t March 2023
Rs.
Cash in Hand 49.377.00
Balances With Banks
Axis Bank Linnted 6.84.436.00
otal 7,33,813.00
Note '16' Skort Termn Loans and Advances
= ; Asart
ptin 315t March 2022
Rs.
(Unsecured and Considered Good)
Toral -
Note '17" Ocher Cwrrent Assers
= : Asar
FRCHEN 31st March 2023
Rs.
TDS Refimdable 26,14.482.00
Bank Gurantee & EMD's & Accured Interest 80.28.165.00
Prepaid Insurance 30.284.00
GST Receivable 6.42.135.00
Sudha Jain/Amat Jain (Security Deposit Rent) §0.000.00
Toeal 1.13,95,066.00

For Adweis 'n

wiges PyLitd

urecol




Advantal Technologies Private Limited along with irs Subsidiary Happy Clips Private Limited'

Notes Forming Part of the Financial Statements

Note '18' Conringent Linblities

Companies Liablitity fowards contmgent hability as at 315t March 2023 i3 Nil (P.Y.

Disclosures nuder Accounnng Standards (Note ‘20 to 217
Note ‘19" Related Party Disclosures
A) Key Management Personal {(EAIP)

2 Sandesh Tallera
b) Ashish Thakral

B) Relative of Kev Personnel

C1 Entities Under Common Control of EMP
a} Knewhow Teclmologies Private Lumuted

b Happy Clips Private Limited

D) Related Party Transactous in terms of Accounting Standard -

18

FY. 202223

Name of The Parry Transacton Balance as at
during the vear st March 1023
Rs. Rs.
| Directors N
|Remunerasion -
| Ashish Thakral 35.00.004.00 2.39.899.00
Sandesh Thallers 35,00,000.00 2 36.724.00

Endities Under Comnion Control of IDEP

Knowhow 'llec_hgol\‘) _g@es Private Livured
(Professional Chiarges }

49.38.400.00 |

For Agep=ial Tazsnnizues Pl LB

- "'\ 4 wraner



Advantal Technologies Private Limited along with 1ts Subsidiary Happy Clips Private Limited'

Notes Forming Part of the Financial Statements

Note '2Q" Foreign Currency Transacrons

Particulars

Year Ended
31st March 2023

Year Ended
31st March 2022

Rs

Rs.

Earning in Foreign Currency

Expenditure in Foreign Currency

3,22.26,122.00

17,63,120.00

76.88.244.00

1,02,75.022.00

Total

3,39,89,242.00

1.79.63.266.00

Note '21' Management has carried out a review of camrying valve of assets as at 31st March 2023 in accordance with the
provision of Accounting Standard - 28, Impairment of Assets. Based ¢on the review, the management 1s of the opmion that
there are no imparrment indicators that necessitate any adjustments to the carrying value of assets.

Note '22' Figures have been regrouped / reclassified wherever necessary 1o correspond with the current year's classification

{ disclosure.
As per owr Audit Report of even darte attached

For Jitendra Kumar & Co.
Chartered Account:
FRN : 0003790N

CA SUMIT RAJ PRAJAPATI
(Partmer)

M. No. - 562232

Darte : 21-08-20213

Place :New Delhi

For Advantal Technologies Private Limited

Ashish Thakral
(Director)

DIN No. - 01654572
1596 Sector-17 Yamuna
Nagar Huda Gurugram

For ASvasis 0001

wagas PyLLEL

uFrackcr

Sandesh Tallera
(Dhirector)

DIX No. - 03221936

8 Urttam Nagar Hira Mil
Road Ujjain Ujjain




Advancal Techoolgies Private Limiied aloug with it sabsdiary Happy Chip: Prirace Limired
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Advantal Technologies Pvt. Ltd. Along with its Subsidiary Happy
Clips Private Limited.

NOTE# 23 31/03/2023

NOTES TO ACCOUNTS

1. The company follows mercantile system of accounting.

2. Depreciation is provided on W.D.V Method on pro rata basis at the rates and in
the manner specified in schedule XIV to the Companies Act, 1956

3. Preliminary exp. shall be written off 10% every year.
4. Th Company is having subsidiary in the name of Happy Clips Private Limited & financials

of Subsidiary Company have been merged & regrouped at the time of consolidation of
accounts for the Current Year.

5. Some of the Fixed assets are in the name of directors of the company but are being used
for the purpose of the Company.

6. Auditors’ remuneration excluding GST :

7. Interest on deposits with bank for sales tax security shall be accounted for at the time of
maturity/withdrawal of deposit

2022-23(Rs).  2021-22(Rs.)
Audit Fee : 30000 30000

8. Schedule 1 to 22 forms integral part of the Balance Sheet and Profit & Loss Account and
have duly been authenticated.

Signed in terms of our report of even date

for JITENDRA KUMAR & CO.

CHARTERED ACCOUN for AND ON BEHALF OF THE BOARD
Firm Regn. No. 00379 7 g
Z
£
DIRECTOR DIRECTOR
CA SUMIT RAJ PRAJAPATI
PARTNER
M.NO. 562232 For Advantal Tezhnoiogies Pyt Lt For Advental Tesnnoiogies Pvt. Ltd
PLACE: NEW DELHI &Qv)/ s (\_’{_y — ——

DATE: 21-08-2023
UDIN No. :



Advan

tal Technologies Private Limited

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023.

Particulars Current Year Previous Year
202223 2021.22
[Rs.) [Rs.}
A. | CASH FLOW FROM OPERATING ACTIVITIES
Profit {Lass) before tax 2,00,03, 160 80,78 403
Adjusiments for:
Interest expanse 445,514 4,35,208
Minority |nterast - 10,500
Capilal Gain - {34,335)
Interest & Other Income (4.67,082) 5,03 692)
Depreciation / Amortisation 12,456,629 10.55.130
OPERATING GAIN (LOSS) BEFORE WORKING CAPITAL CHANGES 21228221 70,39,304
Movements in Working Capital -
= ImCredse / (DBCheRsa) in Irade payables EFR R 24,736,909
- Increase / (decrease) in olher cument labilities 27,62,378 22,07 577
- Decrease [ (increase) in imentories 83,30,75% (83,30, 759
- Decrease / (increase) in other cument asset 5,40,397 (39,43,8931)
- Decrease / (increase) in Trade Receivables {2.88,19,768) (26,44, 455)
- Decrease / (increase) in Short Term Provisions 129,398) 11,068,592
- Dwcrease / (increase) in loans and advances 10,680,616 (10,46 615}
CASH GEMERATED FROM / (USED IN) OPERATIONS 82,86,322 {31,72.378)
- Direct taxes paid (58,72,998) {17.35.422)
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES &) 27,113,324 48,08,800)
B. | CASH FLOW FROM INVESTING ACTIVITIES
Investment in Mutual Funds {3.17.419) {23 67 .844)
Capital Gain - 34,335
Interast & Oher Income 467,082 5,03.692
Purchase of Fixed Assels [8.14,712) {17.13.024)
NET CASH FLOW FROM / (USED IN} INVESTING ACTIVITIES (B} |6.65,043) 135,62 .841)
C. | CASH FLOW.FROM FINANCING ACTIVITIES
Loan Recaived during the year (Met) {13,75.744) 30,13,372
Inerast Expenses [4.46,514) [4.05.208)
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES {C] {18,22,258) 2578074
MET INCREASE / {DECREASE) IN CASH AND CASH EQUIWALENTS {A+B+C) 226.017 {58,893 587)
Cash and cash equivalents al the beginning of the year 507,795 64.01.382
Cash and cash equivalents at the end of the year 148,812 507,795
end
comprises of :
With banks'Currenl Accounts 684,435 4 68,980
Cash.in-Hand 49,377 38,808
Teotal cash and cash equivalents ~ T.33812 507 755
Summary of significant accounting policles A

The accompanying notes form an integral part of the financial staterments

Note:
i

AB per

/

The Cash Fiow Statement has been prepared under the “Indirect Methed™ as set cul in the Accounting Standards - 3 on "Cash Flow
Stalemaents” notified under section 133 of the companies Act 2013, read together with nule T of the Companies (Accounts) Rulas

2014

Megative figures kave been shown in brackets
our report of aven date attached
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ANTAL T

LLTD

Consolidated Profit & Loss Statement for the year ended 31st March, 2023

{Rupees)
Note “Year Ended Year Ended
Particulars MNo. | 3st March, 2023 | 31st March, 2022
|, Revenue from Operations 22 ¥ 10,60,03,077.00] ¥ 6,89 64 643.00
Il.  Other Incomes 23 ¥ 5,31,508.00 ¥ 548 28800
. Total Revenue (| + 1) ¥ 10,65 34,585.00] ¥ 6,9512,937.00
V. Expsnses:
Manufacturing Expenses
Purchases ¥ 6,76,589.00] 71039576500
Stock in Trade-Opening ¥ 83,30,759.00 20.00
Other Direct Expenses 24 T 2,24,00,941.00] T 2 2808,582 00
Stock in Trade-Closing ¥ 0.00 ¥ £3,30.759.00
; ¥ 3,94,08,299.00] * 2487459500
Administrative & Selling Expenses
Employes Banafit Expenses 25 74,4342 687.00] 7 28447 949.00
Other Administrative and Selling Expenses 26 ¥ 90,88,296.00 ¥ BB 23,562 00
Finance Costs 27 ¥ 4,46,514.00 # 435 298.00
Depreciation and Amartization Expense 9 #12,45,629.00 ¥ 10,55,130.00
Total Expenses ¥ 8,65,31,425.00] ¥ 6,34,36,534.00
V. Profit before Exceptional and Extraordinary ¥ 2,00,03,160.00 % 60,76,403.00
terms and Tax (11 - V)
Vi Exceplional lterms (Earlier year tax provision) .
Wl Profit bafore Extraordinary tems and Tax (V - V) ¥ 2,00,03,160.00 2 60,75,403.00
Vill. Extra Ordinary Items F0.00 ¥ 0.00
X, Profit before Tax (VI - W) ¥ 2,00,03,160.00 ¥ 50,75,403.00
X, Tax Expense:
(1) Current tax ¥ 55,72,998.00 ¥ 17,35,422 00
(2) Defarred Tax ¥ 2,923.00 ¥ 5,072.00)
X1 Profit (Less) for the period from Continuing ¥ 1,44,33,085.00 T 43 47,053 00
Operations (1X - X}
X Profit/Loss from Discontinuing Operations ¥ 0.00 ¥ 0.00)
Xl Tax Expense of Discontinuing Operations ¥ 0.00 7 0.00
IV, Profit/ {Less) from Discontinuing Operations (after Tax) ¥ 0.00 20,00
(10 - X0
XV, Profit/ (Less) for the Pericd (X1 + XIV) ¥ 1,44,33,085.00 ¥ 43 47,053,004
XV Earnings Per Equity Shara
(1) Basic 1,443.31 434,71
(2} Diluted 1,443,391 43471

See accompanying notes to the financial statements 1 TO 27

Auditors' Report
As per our repart of even date attached
For Jitendra Kumgs & T8
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ADVANTAL TECHNOLOGIES PV, LTD
Annexures to the Consolidated Profit & Loss Statement year ended 31.03.2023

Particulars

Year Ended
315t March, 2023

Year Ended
315t March, 2022

NOTE # 22

Sales & Serviges

¢ 10,6003.077.00

# 689 64,649 00

7 10,60,03077.00

¥ 5,80 64 £45.00

NOTE # 23
Other Incomes
Interast Income #4567 08200 750365200
Misc tncome F 6442600 ¥ 10,261.00
Capital Gain ¥ 0.00/ # 34,335 00
F 5.3 1L.508.00 7 5.45 288 00
NOTE # 24
E
Consultaney & Services F2,1250,331.00 T 216,11,479.00
Rent {Dffice} ?11,50610.00 7 11.97.110.00
T 2240084100 2228 08 489.00
NOTE # 25

Employes Benefit Expensas
Salary. Wagesz & Other Benafits Expenses

¥ 4.3841981.00

¥ 2.82.04 847.00

Staff Welfare & Refreshment P 5.00,706.00 Z 24310200
Fd4342687.00 ¥ ) B4.47.943.00
NOTE £ 25
Qther Administrative and Selling Expenses
auditor's Remuneration
—Audit Services F 35,000.00 7 35,000.00
Atcounting Charges ¥ 0.00 ¥ 33.000.00
Misc Expenses ¥ 6500 ¥ 1,502.00
Business Promotion & Entertatnment F11,43,604.00 ¥4,73,334.00
Bullding Repair & Malntanance ¥ 1,21,960.00 000
Bad Debis ¥ 0.00 F B 1558500
BC /EMD Forfeited ¥ 4,05,000.00 7 0.00
Computer Repair & Maintanance ? 4.65,595.00 ¥ 266825.00
Conveyance & Travelling F21,24.944.00 ¥ 53304800
Postage & Courier Charges ¥ 26,470.00 ¥ 13.795.00
Discoumt ¥ 10,000.00 ¥ 0,00
Panation and Charity ?0.00 ¢ 0.00
Commission & Brokerags Paic .20,11,308.00 2 34.31.019.00
Difice Fxpenses F 20351000 T1.18318.00
Efectricity & Repalr and Maintanance ¥ 1,748683.00 ¥ 90,161.00
Loss on sale of Land ¥ | 81,500.00 ¥ I.dE,TQS.DCI'l
Insurance Expenses ?53,591.00 ¥ 43,347.00]
Interest/Late Fee paid on Statutory Duss ¥ 50087000 %3,17,8B36.00
Telephaone Expenses ¥ 75631000 ¥ 97,355.00
Legal & Professional Expenses ? 5,36,036.00 ? 1 1.84,450.00]
Preliminary Expenses W/o ¥ 0.00 ?10,500.00
Vechicle Repair & Maintanace Expenses ¥ 83,686.00 T 0.00f
lot Work Charges ¥ 0.00 21V,222.00]
Tender Fee r 000 ¥ 569000
Printing & Stationery ¥ 79,685.00 F 21,360.00
Software & Website Maintanancs ¥ 8.44.954.00 T 87642000
¥ 50,88, 2%6.00 4 86,23 56200
NOTE & 27
Einance Costs
Bank Charges & Interest iy T 44651400 74,35 208.00
P
i ¥ 4.46,5314.00 ¥ 3508 00
A ”‘_:.._)'(
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ADVANTAL TECHNOLOGIES PRIVATE LIMITED

MATERIAL ACCOUNTING POLICIES AND NOTES ON CONSOLIDATED FINANCIAL

STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

GROUP INFORMATION

"ADVANTAL TECHNOLCGIES PRIVATE LIMITED (“ATPL" or "Company™ or “the Holding
Company” or ""the Parent Company™) is a private limited Cempany domiciled in India and has
its registered office at their registered address D-486, Ramphal Chowk Block D, Palam

Extension, Sector 7, Dwarka New Delhi South West Delhi DL 110075 IN, together with its
subsidiary is hereinafter referred to as "the Group”.

(b)

1.

Jil,

Material Accounting Policies

Basis of Preparation

Basis of Accounting

The Consolidated Financial Statements (herein referred as “Financial Statements”) are
prepared and presented in accordance with generally accepted accounting principles in
India (Indian GAAP). The Company has prepared these financial statements to comply
with all material respects with the accounting standards notified under section 133 of the
Companies Act, 2013, read together with Rule of the Companies (Accounts) Rules, 2014
and relevant amendment rules issued thereafter. The financial statements have been
prepared on an accrual basis and under the historical cost convention. The accounting
policies adopted in the preparation of financial statements are consistent with those of
previous year.

Basis of C N
The Consolidated Financial Statements have been prepared in asccordance with
Accounting Standard 21 (AS 21} “Consolidated Financial Statements”. The Consolidated
Financial Statements have been prepared on the following basis:

Investments in Subsidiaries:
The Financial Statements of the Company and its subsidiary companies have been
combined on a line-by-line basis by adding together the book values of like items of
assets, liabilities, income and expenses. Intra group balances, intra group
transactions and unrealised profits or losses have been fully eliminated.
The difference between the costs of investment in the subsidiaries and the
Company's share of equity at the time of acquisition of shares in the subsidiaries is
recognised in the Financial Statements as Goodwill on consolidation or Capital
Reserve on consolidation.
The difference between the proceeds from disposal of investment in a subsidiary and
the carrying amount of its assets less liabilities as of date of disposal is recognised in
the Statement of Profit and Loss as profit or loss on disposal of investment in
subsidiaries.
Minority Interest in the net assets of consolidated subsidiaries consists:
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a. the amount of equity attributable to minorities at the date on which investmentin
s subsidiary is made; and

b the minorities' share of movements in aquity since the date the parent subsidiary
ralationship comes into existence.”

The subsidiary (which along with ATPL, the parent, constitute the group) considered in
the presentation of these Consolidated Financial Statements are:

Subsidiary Incorporation

Name of Country

of | Propartion of ownership intarest

___Company 31 March 2023 31 March 2022 |
Happy Clips India 63% 6504

[ Prlvq te Limited

{c]

i)

(a)

(b}

{c)

(d)

A

Use of Estimates

The preparation of financial statements are in conformity with Indian GAAP requires the
managemeant to make judgments, estimates and assumptions that affect the reported
amount of Assets, Liabilities and Disclosure of Contingent Liabilities on the date of tha
Fnancial Statamenta and the reported amount of revenue and expenses during the
reported period. Although these estimates are based on the mansgement's best
knowledge of current events and actions, uncertainly about these assumptions and
astimates could result in the outcomes requiring 8 material adjustmeant to the carrying
amounts of assets, liabilities, revenue and expenses in future periods. Changes in
eatimates ara reflected in the financial statements in the period in which changes arg
made and if material, their effacts are disclosed in notes to accounts.

Valuation of Inventories

Raw materinls, components, stores and spares are valued at lowar of cost and NRV.
Howevar, materials and other items held for use in the production of inventories are not
written down below cost if the lInished products in which they will be incorporated are
expected to be sold at or above cost. Cost of raw materials, components, stores and
spares is determined on FIFO Basis,

Work-in-progress and finished goods are valued a1 lower of cost and nat realizable value.
Cost includes direct materials and labour and a portion of manufacturing ovarheads
based on normael oparating capacity. Cost of finished goods includes excise duty and
other costs Incurrad in bringing the inventories to their present location and condition and
is determined on First in First out (FIFO) basis.

Net releasable value Is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Direct expanses are included in proportion to Raw Material Consumed.
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(i)

{iv)

la)

{v)

(a}

(o)

{c

{e)

(vi)

(&)

Cash Flow Statement

Cash flows are reported using the indirect method as prescribed in Accounting Standard
3 'Cash Flow Statement’, where by net profit after tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income ar expense associated with investing or
financial cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

Extraordinary, Exceptional, Prior Period Items and Changes in Accounting Policies

Income or expenses that arise from events or transactions that are clearly distinct from
the ordinary activities of the Company are classified as extraordinary items. Specific
disclosure of such events/transactions is made in the financial statements. Similarly, any
external event beyond the control of the Company, significantly impacting income or
expense, is also treated as extraordinary item and disclosed as such.

On certain occasions, the size, type or incidence of an item of income or expense,
pertaining to the ordinary activities of the Company, is such that its disclosure improves
an understanding of the performance of the Company. Such income or expense is
classified as an exceptional item and accordingly disclosed in the notes to accounts.

Revenue Recognition

The revenue is recognized when the significant risks and rewards of ownership of goods
have been transferred to the buyer except exports and no uncertainty over collection.

Export sales has been recognized at the time of removal of goods from factory at invoice
valle (whether FOB or CIF) on the basis of exchange rates declared by Custom
Department in the shipping bills.

Revenue in respect of price-variation clauses is recognized on reasonable certainty of its
ultimate collection.

Intérest income is recognized on accrual basis at applicable interest rate on time
proportion basis.

Otherincomes are recognized on the basis of certainty its ultimate collection.
Property, Plant and Equipment

Property, Plant & Equipment are stated at cost net of recoverabla taxes, trade discounta
and rebates and include amounts added on revaluation, less accumulated depreciation
and impairment loss, if any. The cost of property, plant & equipment comprises its
purchase value and any directly attributable cost of bringing the asset to its working
condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets in
accordaneewith AS-16 “Borrowing Cost”™.
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(b)

(c]

id)

(e

(f)

(&)

{h)

(vii)

(a)

(b)

(c)

Property, Plant and Equipment’s except Land is depreciated on Written Down Value
(WDV} Method on the basis of useful life prescribed under Schedule Il of The Companies
Act, 2013,

The spares having useful life for more than 1 year which were previously held in stock as
on the beginning of the year and subsequent purchases made of that spares during the
year have been capitalized in accordance with the Revised AS-10 “Property, Plant and
Equipment”,

Subsequent expenditures related to an item of Property, Plant and Equipment are added
to its book value if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance. In respect of additions or extensions
forming an integral part of existing assets depreciation is provided as aforesaid aver the
useful life of respective assets.

Significant component of assets having a life shorter than the main assets, if any is
depreciated over the shorter ife.

Projects under which assets are not ready for their intended use are disclosed under
Capital Work-in-progress. Property, Plant and Equipment under construction or
installation, included in capital work-in-progress are not depreciated.

All expenditure actually incurred for supply and installation of plant & machinery and
other capital assets, pre-operative expenses, including interest during construction are
accumulated and shown as capital work-in-progress until the completion of expansion
programme.

The property, Plant and Equipment's individually valued below Rs. 5,000 are treated as
expenditure.

Foreign Currency Transactions

Initial Recognition
Foreign currency transaction is recorded at Exchange rate prevailing on the date of
transaction.

Conversion

The foreign currency monetary items consisting of amount received in advance, trade
receivable, payable and balance in bank a/c at the end of the year have been restated at
the rate prevailing at the balance sheet date.

Exchange difference

The exchange difference arising on the settlement of monetary items at rates different
from those at which they were initially recorded during the year or reported in previous
financial statement are recognized as income or expense when they arise as per
Accounting 3tandard -11 (Revised 2005) on "Accounting for the effects in Foreign
Exchange Rates” issued by the Institute of Chartered Accountants of India, except to the
extent of exchange differences which are regarded as adjustment to interest cost on
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(wiii)

&)

(b

{ix)

la)

(b)

(x)

foreign currency borrowing that are directly attributable to the acquisition or construction
of qualifying assets which are capitalized as cost of assets (as per AS 16 Borrowing Cost).

Investments

Current Investments:
Currentinvestments are carried at Cost or MRV whichever is less, determined by category
of investment.

Non-Current Investments:
Long term investments are stated at cost less provision for diminution other than
temporary, if any, in value of such investments.

Empoloyee benefits

Short-term Employee

Benefits: -

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits and they are recognized in the period in which
the employee renders the related services.

The Company recognizes the undiscounted amount of short-term employee benefits
expected to be paid in exchange for services renders as a liability after deducting any
amount already paid.

Long-Term Employee Benefits: -

Defined Contribution Plan: Eligible employee receives the benefit from the provident fund
and employee state insurance which are state-defined benefit plan. Both the eligible
employee and the Company make monthly contribution to the provident fund plan egual
to a specified percentage of the covered employee’s salary.

Defined Benefit Plan and Other Long-Term Benefits: The employee’s Gratuity Fund
Scheme managed by Ashok Kumar Garg is a defined benefit plan covering eligible
employees expect Director's remuneration as decided by management. Retirement
benefits in the form of gratuity is determined on the basis of an actuarial valuation using
the projected unit credit method as at Balance Sheet date.

Borrowing cost

Barrowing costs directly attributable to the acquisition or construction of qualifying
Property Plant & Equipment & Intangible assets as defined In Accounting Standard - 16
“Borrowing Costs” issued by Institute of Chartered Accountants of India are capitalized
as the cost of the assets. A qualifying asset is one that takes necessarily substantial
period of time to get ready for its intended use. All other berrowing cost is charged to
revenue.

Capitalization of interest on borrowings related to construction or development project is
ceased when substantially all the activities that are necessary to make the assets ready
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(i)

(xii)

(xiii)

(&)

(b)

(c)

(xiv)

{xv)

—~

for their intended use are complete or when delays occur outside of the normal course of
business.

Related Party Disclosures
All the Related party transactions have been disclosed through note no 18 to accounts.
Earnings Per Share

Earnings per equity share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted
average number of equities shares outstanding during the period. Diluted earnings per
equity share have been computed using the weighted average number of equities shares
dilutive potential equity shares outstanding as the end of the year, unless anti-dilutive.

Taxes on Income

Provision for tax is made both for current and deferred taxes. Provision for current income
tax is made on the current tax rates based on assessable income.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that been
enacted or substantially enacted at the balance sheet date on timing difference between
accountingincome and taxable income that originate in one year and are capable of being
reversal in one or more subsequent year.

Inrespect of unabsorbed depreciation/carry/ forward of losses (if any) under the tax, laws
deferred tax asset are recognized only to the extent that there is virtual certainty that
future taxable income will be available against such deferred tax asset can be realized.

Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization/depletion. All costs, including financing costs till
commencement of commercial production, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the intangible
assets are capitalized. Depreciation on Intangible assets is calculated on Written down
value method at useful of three years.

Impairment of Assets

If the carrying amount of Property, Plant & Equipment exceeds the recoverable amount
on the reporting date, the carrying amount is reduced to the recoverable amount. The
recoverable amount is measured as the higher of the net selling price and the valuein use
determined by the present value of future cash flows.
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{xwi)  Provisions and Contingent Liabilities

The assessments undertaken is recognizing provisions and contingencies have been
made in accordance with the AS 28. Provisions represent liabilities for which the amount
or timing is uncertain. Provisions involving substantial degree of estimation in measure
are recognized when there is a present obligation as a result of post event and it is
probable that there will be an outflow of resources.

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably and are
disclosed by way of notes.

Contingent assets are neither provided nor disclosed in the financial statements.

Prdvrsinns. contingent liabitities and contingent asset are reviewed at each balance sheet
date.

Signed in terms of our report of even date

for ITENDRA KUMAR & CO.
CHARTERED ACCOUNTANTS For and on behalf of Board
_‘___-f""__“ For ktveial Tachesogien . L Far drartal Teshooiges P Lod
Firm Regn. Ng.-003790N = 5 =
PACDN &g ¥ N
g e . e Director Director
CA ﬁmn{
TNER —
M.NO. 562232

PLACE: NEW DELHI
DATE: 21-08-2023
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