NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF
THE MEMBERS OF ADVANTAL TECHNOLOGIES PRIVATE LIMITED
WILL BE HELD AT THE REGISTERED OFFICE OF THE COMPANY AT D-
486, RAMPHAL CHOWK, BLOCK D, PALAM EXTENTION, SECTOR 7,
DWAREKA, NEW DELHI - 110075 ON 30" SEPTEMBER 2022 AT 12:30
P.M. TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statements (including
the Audited Consolidated Financial Statement) of the Company [or the
yvear ended 31st March, 2022 and the Report of the Board ol Directors
and Auditors thereon.

2. To appoint M/S Jitendra Kumar & Co., Chartered Accountants (Firm
Registration No, 003790N) as Statutory Auditors of the company, for 5
years in the to hold the office from the financial year 2022-23 till the
conclusion of the annual general meeting lor the financial year 2026-
27 and to authorize the Board of Directors to fix their remuneration.

3. Any other matter with the permission of the Chair.

By order of the Board
For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

%&9 SAND _g'rmmm
DIRECTOR DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 02/09/2022

NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of him / her. A proxy need not to be
member of the Company.

2. An instrument appointing a proxy in order to be effective must be received
by the Company at its Registered Office at least 48 hours before the Meeting.



DIRECTORS' REPORT
TO THE MEMBERS OF ADVANTAL TECHNOLOGIES PRIVATE LIMITED
Your Directors have the pleasure in presenting before you the Annual Report
on the business and operations of the company along with the Audited

Accounts of the Company for the Financial Year ended 31* March, 2022:

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE
COMPANY:

The financial results for the year ended 31* March, 2022 and the
corresponding figures for the last year are as under: -

FINANCIAL RESULTS CURRENT YEAR | PREVIOUS YEAR
Rs. Rs.

Total Receipts 68330416.52 42556542.79

Net Profit before Depreciation 7154170.27 4357277.37

Less : Depreciation 1055130 1058469.79

Net Profit after Depreciation 6099040.27 3298807.58

Exceptional items (Exchange rate | NIL NIL

fluctuation)

Less : Provision & Adjustments | 1729350 1071651

for 1. Tax ( Including Deferred

Tax)

Net Profit after taxation 4369690.27 2227156.58

RESERVE & SURPLUS:

For the financial year ended 31% March., 2022, the Company has not
proposed to carry any amount to General Reserve Account.

COMPANY PERFORMANCE

During the year under review, your Company has sales turnover of Rs.
68330416.52/- as compared to Rs. 42556542.79/- during previous year.
The Company's Net Profit after Depreciation is Rs. 6099040.27/- during the
year under review as compared to Rs. 3298807.58/- during previous year.
The Company's Net Profit after taxation is Rs. 4369690.27/- during the year
under review as compared to Rs. 2227156.58/- during previous year.

CHANGE IN THE NATURE OF BUSINESS:

There is no Change in the nature of the business of the Company done
during the year.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:



There has been no change in the constitution of Board during the year
under review i.e., the structure ol the Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the
Company is not mandatorily required to appoint any whole time KMPs

MEETINGS OF BOARD OF DIRECTORS, GENERAL MEETINGS AND
OTHER COMMITTEE MEETINGS:

6 (Six) Meetings of the Board of Directors were held during the Financial
Year 2021-22 i.e. on 06/04/2021, 25/07/2021, 18/10/2020, 23/10/2021,
26/12/2021, 27/03/2022.

The following Meetings of the shareholders were held during the Financial
Year 2021-22,

| S. No. | Date of Meeting | Type of meeting | No. of members present
| 1. 30/11/2021 | AGM 2

RISK MANAGEMENT POLICY:

The Company does not have written Risk Management Policy as the
elements of risk threatening the Company's existence is very minimal as the
company is being managed and closely supervised by its directors. The
company has not identified any element of risk which may threaten the
existence of the company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the current financial year, no significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status
and company's operations in future.

CHANGES IN SHARES CAPITAL:

During the financial year there is no change in the share capital of the
Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year under review, there is no Change in the directors
and managerial personnel.

AUDITORS



The Auditors, M/S Jitendra Kumar & Co,, Chartered Accountants (Firm
Registration No, 003790N), hold office until the conclusion of the ensuing
Annual General Meeting. They being eligible for appointment, given their
consent to be appointed as Statutory Auditors of the company for a period of
5 years which is to be approved by the members of the company.

EXPLANATION ON QUALIFICATION IN THE AUDITORS REPORT

The observations of the auditors in their report are self-explanatory. In the
opinion of the Directors, the defaults will be made good very soon.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 read with
Rule 12(1) of the Companies (Management and Administration) Rules, 2014
an extract of annual retum in MGT 9 as a part of this Annual Report as
ANNEXURE 'A'.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

Details of Loans:

The particulars of loans given. investment made or guarantee given or
security provided and the purpose for which the loan or guarantee or
security is proposed to be utilized as per the provisions of Section 186 of the
Companies Act, 2013 is as under.

DEPOSIT:

The Company has neither accepted nor renewed any deposits during the
year under review.

SEXUAL HARASSMENT POLICY

The Company has in place an Anti-Sexual Harassment Policy in line with
the requirements of The Sexual Harassment of Women at the Workplace
(Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints
Committee (ICC) has been set up to redress complaints received regarding
sexual harassment.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES



The provisions of Section 178 (1) of the Companies Act, 2013 relating to
constitution ol Nomination and Remuneration Committee are not applicable
to the Company.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES.

The Company has a subsidiary name HAPPY CLIPS PRIVATE LIMITED
bearing CIN: U74999MP2021PTCO055200. Company holds 6500 equity
shares of Rs. 10 each which mounts to 65% of the total equity shares capital
of the company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

No related party transactions were there during the year under review.

Following are the related party transactions transacted during the year as
per AS-18:

S. No. | Name Relation | Nature Amount
1 Ashish Director Salary 3050000
Thakral
2 Sandesh Talleral Director | Salary 3050000
3 Knowhow Entity Professional 13164322
Technologies under Fee
Private Limited | Common
Control of
KMP

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
RESEARCH & DEVELOPMENT

a) Energy Conservation: No significant level of energy has been consumed by
the company

b) Technology Absorption: N.A.

¢) Foreign Exchange Earning: 7688244 /-

d) Foreign Exchange Outgo: 10275022 /-

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND:

Your Company did not have any funds lying unpaid or unclaimed for a
period of seven years. Therefore, there were no funds which were required to
be transferred to Investor Education and Protection Fund (IEPF).

DIRECTORS'S RESPONSIBILITY STATEMENT:



The Director's Responsibility Statement referred to in clause (c) of Sub-
section (3) of Section 134 of the Companies Act, 2013 shall state that

(a) |in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures:

(b) | The directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

(c) |the directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other
irregularities;

(d) | the directors had prepared the annual accounts on a going concern
basis: and

() | The directors had devised proper system to ensure compliance with
the provisions of all applicable laws and that such system were
adequate and operating effectively.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

The Company has No Employees as required under section 197 of the
Companies Act, 2013 read with 5(2) & 5(3) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

APPRECIATIONS AND ACKNOWLEDGEMENTS

Your Directors wish to place on record their gratitude for the valuable
support given by Financial Institutions, Banks, and various stake holders,
such as, shareholders, customers, suppliers and others associated with the
company. The Directors also commend the continuing commitment and
dedication of the employees at all levels which has been critical for the
Company’s success. The Directors look forward to their continued support
in future as well.

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

h {, /
IE SAND TALLERA
DIRECTOR DIRECTOR

DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 02/09/2022



FORMNO. MGT 9
EXTRACT OF ANNUAL RETURN
&z on financial year endsd on 31.03.2022

Pursuant to Saction 92 [3) of the Companiss Act, 2013 and rule 121} of the Company [Management & Administrafion) Rulss, 2014,

I. REGISTRATION & OTHER DETAILS:

L

US£200D2M0PTCI09633

Regis¥aton Date

210010

Name of the Company

ADWANTAL TECHNOLOGIES PRIVATE LIMITED

s o) ha| =

CaBgoTySUB-CAEgOrY od e Company

Company Limied by Shares

Indian non gowernment Company

5 |Address of the Regisisred offce & contact details

D-456, RAMPHAL CHOWE, BLOCK D, PALAM EXTENTICN, SECTOR 7, DWARKA, NEW DELHI -

110075
& |Whether lisi=d company No
T |Name Adaress & contact detils of the Registrar & HA
Transser Agent, if any.

[l. PRINCGIPAL BUSINESS ACTIVITIES OF THE COMPANY

(Al the kusiness actvities contrlouting 10 % or moee of the tofal tumaover of the company shall ke stated)

5. Mo Wame and Description of main products § services NIC Code of the % %0 toial urnowes of the company
Productisesvice
1 Software developers HE512 100
ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASS0CIATE COMPANIES
| Mame and address of the Company CINGLN Haliding/ Subsidiary! Associate % of Applicable
shares Section
el
Lt
2 Not Applicabie

En
|IW.  SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i} Category-wise Share Holding

Calegory of Mo. of Shares held al the beginning of the year Wo. of Shares held at he end of the year % Change during Me year

Shareholders [As on 01-Aprik2021] [As on 31-March-2022)

Demat Physical Totl % of Todal Demat Phigsical Total % of Total
Shares Shares

A Promofers | Othars
(1) Indian
a) Individuall HUF - 10,000 10,000 100.00% - 10,000 10,000 100000% 0.00%
b Central Gowt - - - 2.00% - - - 0.00%! Q005
) State Govis) - - - 0.00% - - - 0.00% 0.00%
) Bodies Carp. - - - 0.00% - - - 0.00% 0.00%
&) Baniks ! Fl - - - 0.00% - - - 0U00% 0.00%
F) Any other - - - 0.00% - - - 0U00% 0,008
Sub Total (4] {1) - 10,000 10,000 100.00% - 10,000 10,000 100.00% 0.00%
(2} Foreign
) NR| Individuals - - - 0.00% - - - 0.00%] Q005
b Cther individuals - - - 0.00% - - - 0.00%] Q005
c} Bodies Corp. - - - 0.00% - - - 0.00%] Q005
) Any ather . - - 0.00% - - - 0.00%; 0.00%
Sub Total (4] {2 - - - 0.00% - - - 0.00%: 0.00%

TOTAL (&) - 10,000 10,000 100.00% - 10,000 10,000 100.00% 0.00%
B. Public Sharshalding
1. Institutions
@) Mutual Funds - - - 0.00% - - - 0U00% 0.00%
£ Baniks ! Fl - - - 0.00% - - - 0U00% 0008
) Central Govl - - - 0.00% - - - 0.00%] Q00
) State Govils) - - - 0.00% - - - 0.00% 0.00%
) Venture Capital - - - 0.00% - - - 0.00%] 0.00%
Funds N ~ N ~
f) Insurance Companies . - - 0.00% - - . 0.00% 0.00%
g) Flls . - - 0.00% - - - 0.00% 0.00%

1) Foreign Wentwe . - . 0.00% . - . 0.00% 0.00%

Capital Funds N N N N
i) Others [specify) . - - 0.00% - - - 0.00% 0.00%
Sub-total [By1)- . - - 0.00% . - - 0.00% 0.00%




2 Non<nshiviions
&) Bodies Comp
i} indian - - a.00% - - - 0.00% 2.00%
il Overseas - - 0.00% - - - DO0% 000
bj indivitals - - -
i imaividm - - ooe% - - - oo0% wot%
sharenalders hoating - = B
nominal share capits
upt R 1 KR = = =
i) miviauz - - o0e% - - - 0% 000
shareholders hoiding = - 5
Remina shars capitst in
excess of Fs | lakn -
£} Others (soecify) = = =
Nion Resident Indians - = 0.00% - - - 000% 0 0%
Owerseas  Carporaie - - oo - - - oo0% anes
Bodies ? = 3
Foregn Kalonals - - 0.00% - - - 0.00% 0.00%
Cizaring Memp=rs - - 0.00%| - - - 00% 0005
TrEE - - 0.00% - - - 0.00% 0.00%
Forsign Bodies - 0 R - - 0% - - - L.00% 000%
Sub-tote (B2 - - - 000% - - - 0.00% 00
Total Pulis [B) - - 000% - - - 000% 0.00%
€. Shares haeld by - oo oo0% 0.00%
Custodian for GDRs &
ADRE
Grand Tedal (A+8+C] 10000 10,000 00.00% - 10,000 10,000 100.00% 0.00%
(i) 3harsholding of Promoter
5N Sharehoiders Mame Sharehoiding af e baginning of e year Sharshoiding =1 the ead of ine year % Change m snareholging
during e year
Mo o %ofo | %ofSharss | WooofShares | % ofioml | % of Shares
Sharss  |Smares o me|  Fieaged Sharesof | Peaged
comgany | escumbered e company| eacumbareg
to ot o ol
SNaFes shares
1 M. Ashish Thakral 4,300 43 00%| [ £.800 48 00%| 0 000%
L2 | Mz Sandesn Talen 5,100 51.00% '} 5,100 S1.00%) 0 0.00%




{iti) Changs in Promoters’ Sharsholding (pleass spscify, if thers ia no changs)

=M Parficulars Dake Reason Sharehalding atthe beginning of he year Cumulative Sharehelding during Te year
No. of shares % of indal shares Mo of shares % of bolal shares
At the begimning of the year 0.00% 0008
Changes during the year 0.00% 0008
0.00% 0.0
0.00% 0.00%
Al the end of he year NO Change 0.00% 0.00%

(v} Shareholding Pattern of top

ten Sharcholdara

(Oher than Directors, Promaters and Halders of GDRs and ADRs):

[

M For each od the Top 10 Dak Reason Sharehaiding a11he beginning of de year Cumulative Sharshalding during the year
sharenolders
No. of shares % of todal shares Mo. of shares % of olal shares
1
Al the beginning of the year - 0.00% - 0.00%
Cranges during the year 0.00% 0.00%
Al the end of he year - 0.00% - Q.00

(v} Sharsholding of Ksy Managsrial Personnsl:

oM Shareholding of each

Direciors and each Key

Datke Feeasen

Sharehaiding atthe beginning of he year

Cumulative Sharehalding during the year

Manageral Perscanel Mo of shares % of total snares Mo, of shares % of tofal shares
1 |Ashish Thairal
A the beginning of the year 4300 43.00% 4300 49.00%
Changes during the year 0.00% - kil
A the end of e year 4300 48.00% 4300 49.00%
2 |sandesh Tallera
Al te beginning of the year 5,100 51.00% 5,100 51.00%
Changes during the year - 0.00% - 000
Al the end of e year 3,100 31.00% 3,100 31.00%
V. INDEBTEDNESS
Indebiedress of the Compary including inferest cutstanding/accrued but not due for payment.
[AmL Rs.Lacs)
Particulars Secured Loans excluding Unsecured Loans Deposits Todal
denosits
Indabisdnieas at the beginning of the financial year
i} Principal Amount 33,40,003.01 32,206.73 - 33,72,200.74
i} Imerest due but not paid - - -
iii) Imierest accrued but not due - - -
Todal {j+i+iii) 33.40,003.01 32,206.73 - 337220874
Changa in Indebtedness during the financial year
* Addition 20,84 150.80 18,213.00 - 30,13,372.50
* Reduction - - -
Rzt Change 76,34 158 80 19,213.00 - 30,13,372.90
Indabisdneas at the end of the financial year
i) Principal Amount £3,34 16291 5141973 - B325552. 64
ii) Imterest due but not paid - R
i) Imterest accrued but mat dus - R
Total (i+iviii) £3,34,162.91 5141973 - §355,550.64




| V1. REMUNERATION OF DIREGTORS AND KEY MANAGERIAL PERSONNEL

& Remuneration to Managing Director Whole-tims Doectors andior M

S Pariasars of ResnmemEton Name o MOWTDY Manager Toaat Amount
Mame| {Relac)
Designation [Cirectns
1 |Grosssaiay ]
{5} Sa¥aryg as per pIWSICNS coa@Eined in sechion 17[1) of De income-
1ax Acl 1981
{5} Walze of perquisites ws 17(2) income-ta Act 1861 + =
|=) Prafits in fiew of salary mcer section 17]3) incoma- 1o Aot 1981
5 | Stock Dptan s Z
5 |Sweai Equity - X
Commssion - -
a - @5 % of profit - -
- omers, speEcify - =
5 [Othess, please specify : Z
Tatal [A} - B =
Cading a5 per the ACt 0% of Met Prodt 0% oF Met Profil
B. Remuneration to othes Dieciors
£ Baricaarns of Remumeration Mame ¢ Oiretioes Toka! Amaoumnt
Asrizh Thakral Sandesn Taters {R=Aar)
1 |inc=pendent Dirsciors
Fes f7 aRENCiNg Doand committes =
Commizsicn =
Ciihers, piease speciy =
Tatal (1) =
2 |Oher Mar-Exscutve Dirsclors =
Feg o 3Renging hoard cammittes =
Commission -
Diness, [Satary} 30,50,000.00 30,50,000.00 51,00,000.00
Total (24 51,00, 000.00
ToEl B={1-I} 61,00, 00400
ToEl Managena! REMURTon 61.£60,000.00
Owerat Seding as perihe Act
C. Remunsrafon to Key Manageral Personnel other fhan MOWManagerWTO
SH Paricdars of Remuneration Mame of Key Managenal Personnst Total Amount
Hame (Rslac)
Designation CEOQ O Cs

1 |Gnoss salary

{@} Salary as per peovisions comained in
secfion 1701} of the Income-t2x At 1861

[} Vi@ue of perqoisies /5 17(2) Income

{c) Profits in fiew of s@ary under ==Ccuon
T7i3) Income- tax AL 1951

2 |Stock Opmon

Smzat Equity

Commission
4 |- 35 % of prodt
- alhers, speciy

5 |omers, pesse specfy

NOTAPPLICABLE

Total




VIL PENALTIES ! PUNISHMENT! COMPOUNDING OF OFFENGES:

Type

Section
of the
Compani
88 Act

Grief Deacription

Diekails of Penalty |
Punighmants
Compounding fess
impossd

Autharity [RD | NCLTI
COURT]

Appeal made, if any {give Datails)

A COMPANY

NOT APPLICABLE

Penalty

Punishment

Compounding

B. IRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS N DEFAULT

Penalty

Puniznment

Compounding

For Advantal Technoiogies Pvt. Ltd.

Dwrector




Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. Particulars Details

Name of the subsidiary Happy Clips Private Limited
Reporting period for the subsidiary concerned, 01/04/2021to 31/03/2022
if different from the holding company’s
reporting period

Reporting currency and Exchange rate as on the
last date of the relevant Financial year in the
case of foreign subsidiaries

Share capital 1,00,000/-
Reserves & surplus (35,036/-)
Total assets 1,24,981/-
Total Liabilities 1,24,981/-
Investments NIL
Turnover 6,34,245/-
Profit before taxation (22,637)
Provision for taxation NIL

Profit after taxation (22,637)
Proposed Dividend NIL

% of shareholding 65%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates NA

1. Latest audited Balance Sheet Date

2. Shares of Associate/Joint Ventures held by the company on
the year end

No.
Amount of Investment in Associates
Extend of Holding%

3. Description of how there is significant influence




. Reason why the associate/joint venture is not consolidated

. Net worth attributable to shareholding as per latest audited
Balance Sheet

Profit/Loss for the year

Considered in Consolidation

Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

x>

< /
SANDESH TALLERA

DIRECTOR

DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 02/09/2022




Form No. AOC-2

(Pursuant of clause (h) of sub-section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub section {1) of Section 188 of the
Companies Act, 2013 including certain arms’ length transaction under third

proviso is given below:

1. Details of contracts or arrangements or transactions not at Arm’s length

basis:

There were no contracts or arrangements entered in to during the year
ended 31.03.2022 which were not at Armn’s Length Basis.

2. Details of contracts or arrangements at Atm’s Length basis.

Name(s) of the related party | Sandesh Ashish Knowhow
and nature of relationship | Tallera Thakral Technologies
(Director) (Director) Private Limited

(Entity under
common control of
KMP)

Nature of contracts/ | Remuneration Remuneratio | Professional fees

arrangements/ n

transactions

Duration of the contracts / | Yearly Yearly As and when

arrangements/transactions required

Salient terms of the | 3050000 3050000 13164322

contracts or arrangements

or transactions including

the value, if any

Date(s) of approval by the | NA NA NA

Board, if any:

Amount paid as advances, 0 0 0

il any:

Balance at the end of the | 18028.44 33391.29 118068

year

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

~ D
%s SANDESH TALLERA
D CTOR DIRECTOR

DIN: 01654572

Place: New Delhi
Date: 02/09/2022

DIN: 03221936
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A

JITENDRA KUMAR & CO

CHARTERED ACCOUNTANTS
B-1/1145 A, VASANT KUNJ,
NEW DELHI-110070
PH. 011-26895430

INDEPENDENT AUDITOR'S REPORT

To the Members of ADVANTAL TECHNOLOGIES PRIVATE LIMITED
Report an the Financial Statements

We have audited the sccempanying financial statements of ADVANTAL TECHNOLOGIES PRIVATE
LIMITED (“The Company®), which comprise the Balance Sheet as at March 31, 2022, the
Statemant of Profit and Loss and Cash Flow Statement for the year then ended and a summary
of significant accounting policies and other explanatory Information.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated i Section 134(%) of the

Compaonies Act, 2013 ["the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Comparnly In accordance with the accounting principles generally accepted In
Indlia, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies [Accounts) Rules, 2014,

This responsibility atso includes malntenance of adequate accounting records in accordance with
the provisians of the Act for sateguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policles; making judgments and estimates that are reasonable and prudent; and design
implementation and maintenance of adeguate internal finrancial controls that were operating
effectively for ensurihg the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financal statements that give a true and fair view and
are free from matecial misstatement, whether due to fraud or error

Auditor's Responsibility
Our responsibility is to express an opinicn on these financial statements based on our audit

We have taken into account the prmdsinnfzg_fgrlgfn, the accounting and auditing standards and
matters which are required to be lnch_ﬁéd_?[i:_ﬂﬁ?nqdit report under the provisions of the Act
and the Rules made there under. /= |




We conducted our audit in accordance with the Standards on Auditing issued by the |nstitute of
Charterad Accountants of India. Those Standards require that we comply with athical
reguirements and plan and perform the audit 1o obtain reasonable assurance about whether the
financlal statements are free from material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts and the
tisclosures (n the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the fipancial
statements, whether due to fraud or error. In making those risk assessments, the suditor
consdders intermal finandal control relevant to the Company’s preparation of the financial
statements that give & true and fair view in order to design audit procedures that are
appropriate in the droumstances but not for the purpose of expressing an opinion an whether
the company has in place an adequate internal financial control system over financial reporting
and opeérating effeciivenass of such controls.  An audil also includes evaluating the
apptopriataness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of {he
financial statements

We believe that the audit evidence we have obtained Is sufficiant and appropriate to provide a
basis for our audit apinion‘'an the financial statements.

QOpinion

In our opinion and to the ket of our Information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner $o required and give a

true and fair view an in conformity with the accounting principles generally accepted in India,

la) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2022

In the case of the Statement of Profit and Loss, of the profitfLess for the year ended on that
date; and

It

(g} In the case of the Cash Flow Statement, of the cash Aows of the Company for the year
ended an that date

Repart on Other Legal and Regulatory Requirements

1 Ag required by the Companies (Auditor's Report) Order, 2015 [“the Order”) issued by the
Central Government of India in terms of sub-section (11] of section 143 of the Act, is not
applicable.

2. Asrequired by section 143(3] of the Act, we report that:

(@) Wi have wigght and obtained all the information and explanations which to (he hest of
our knowledge and baliaf were necessary for the purposes of our audit;

(B} In our apinion proper hgigks',of Iécn%l.q!t as required by law have been kept by the

Company so faras am?‘bl(nm ouretaEination of those books;
o ety 1)




fc] The Balance Sheet. Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are In agresment with the books of account;

in our opinlon, the aforssaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

(d

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as pn 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

|e

ifi ‘With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to
the best of our infarmation and according to the explanations given o us:

|, The Company does nol have any pending litigations which would impact its financial
positian

Ii. The Campany did not have any long-term contracts including derivative comracts for
wihich there were any material foreseeable losses

. There has been no delay in transferring amounts, required to be transferied, to the
Investor Education and Protection Fund by the Company

For litendra Kumar & Co,
Chartered Accountants
R T S

Al
Partner
M.No, 562232
UDIN:22562 23 2AWKDEPIES5]

Placz: New Delhi
Dated: 02™ September, 2022
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Name of Assessee
Address

Status

Ward

PAN

Residential Status
Nature of Business
Method of Accounting
A.O. Code

GSTIN No.

Filing Status

Last Year Return Filed u/s
Bank Name

Com

Income from Business or Profession (Chapter IV D)

ADVANTAL TECHNOLOGIES PRIVATE LIMITED

D-486, Ramphal Chowk Block D,,Palam Extention, Sector 7 Dwarka, NEW
DELHI,DELHI, 110075

Company(Domestic) Assessment Year 2022-2023
WARD 39(4), DELHI Year Ended 31.3.2022
AAICAS413C Incorporation Date 21/10/2010
Resident

OTHER SERVICES-Other services n.e.c.(21008)

Mercantile

DEL-W-239-04

23AAICAS413C123

Original

115BAA

Axis Bank, , A/C NO:911020006971532 ,Type: Current IFSC: UTIB0O000846

of Total Income [As per Section 115BAA (Tax

Profit as per Profit and Loss a/c 6099040

Add.

Depreciation Debited in P&L Alc 1055130
Disallowable under section 37 (Transfer from other 73569

information)
Loss on Sale of Land

149795

Disaliowable under section 36 (Transfer from other 573654

information)

Disallowable under section 40 (Transfer from other 9510

information)

Total

Less:

Interest on FDR's
Interest on IT Refund
Interest on Loan
Capital Gain

7960698

468996
19080
15616
34335

Depreciation as per Chart u/s 32 ___ 1031006

1569033
6391665

Income from Capital Gain (Chapter IV E)

Short Term ital

Capital Gain as per Details Attached 35439

1. Agriculture Land 30/11/2021

Value u/s 50C

1818000

Sales Consideration Received 1818000

Sales Consideration

1818000

Cost of Acquisition 30/03/2021 1967795

1967795 C\’(/

6391665

Nil



NAME OF ASSESSEE : ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Code .ADVANTAL

AY.2022-2023 PAN : AAICAS413C

Capital Loss Rs. 114356/- will not set off
from any other head of income

Income from Other Sources (Chapter IV F)
Interest From IT Refund

INTEREST ON FDR'S WITH BANKS
INTEREST ON LOAN

Gross Total Income

Total Income

Round off u/s 288 A

MAT Provisions not apply on company due to applicability
of section 115BAA

Tax Due @ 22% (Company applicable for Sec
115BAA)

Surcharge @10%
Health & Education Cess (HEC) @ 4.00%
T.DSJ/T.CS

Refundable (Round off u/s 288B)

-149795

-149795

19080
468996
15616
503692

1516979

151698
1668677
86747
1735424
1738335
-2911
2910

Qe

503692

6895357

6895357

6895360

Page 2



Advantal Technologies Private Limited
Balance Sheet as at 31st March 2022

Note Asat Asat
Particulars No 31st March 2022 31st March 2021
: Rs. Rs.
Equity and Liabilities
Sharcholders’ Funds
Share Capital 1 1,00,000.00 1.00,000.00
Reserves and Surpluses 2 1,72,96,309.37 1.29.26,619.10
1,73,96.309.37 1,30.26,619.10
Non-Current Linbilitics
(a) Long Term Borrowings 3 29,14,446.39 31.29476.37
(b) Deferred Tax Liabilities 9 1.45.934.37 1.52,006.37
30,60,380.76 32.81,482.74
Currvent Liabilities
Short-Term Borrowings 4 34,71,136.25 2.42,733.37
I'rade Payables 5
(a) total outstanding dues of micro enterprises and small enterprises;
and
(b) total outstanding dues of ¢ other than micro enterprises
and small enterprises 26.69,945.09 2,33,035.95
Other Current Liabilities 6 78,77.678.80 §5.83,137.30
Short-Term Provisions 7 28.03.999.71 16,91,908.20
1,68,22,759.85 77,50,814.82
Total 3,72,79.449.98 2,40,58,916.66
Assets
Non-Current Assets
Property, Plant and Eqipment
Tangible Assets 8 58,79.834 64 52,21,942.19
Capital Work-in-Progress - -
[Net Block 58,79,834.64 52,21,942.19
Deferred Tax Assets 9 - -
INon Current Investments 10 65.000.00 63.000.00
65,000.00 65,000.00
Current Assets
Current [nvestments " 43,55.639.06 19.67.795.00
Inventories 12 83.30.759.17
Trade Receivables 13 51.44342 47 24,99.886.35
Cash and Cash Equivalents 14 5,07,794.52 63,01,360.82
Short-Term Loans and Advances 15 10,60,616.00 11,400.00
Other Current Assets 16 1.19.35.464.12 79.91,532.10
3.13,34,615.34 1.87,71.974.47
Total 3,72,79,449.98 2.40,58,916.66

Notes on Financial Statements - Refer Note - '1' to 125"
Significant Accounting Policies - Refer Annexure - ‘A’
As per our Audit Report of even date attached

For Jitendra K. & G
or Jitendra umr

Date : 02-09-2022
Place :New Delhi
LDIN : 22562232AWKOEP3651

For Advantal Technologies Private Limited

Ashish Thakral
(Director)

DIN No. - 01654572
1596 Sector-17 Yamuna
Nagar Huda Gurugram
Harvana-135001

-

e’

Sandesh Tallera
(Director)

DIN No. - 03221936

8 Uttam Nagar Hira Mil
Road U jjain Ujjain
Madhya Pradesh-456001




Advantal Technologies Private Limited
Stutement of Profii and Loss For The Year Ended st March 2022

Note Year ended Year endeid
Particulars Mo, st March 1022 st March 2021
Ra. R,
Incumes;
|Rievierme From Chpernilons
Saftware Developmmem Fee L0089 1T2NT AR A
lLaport oy e TEAK 4148 |6% 30,444 KO
Soflware Sakes t, 53, (4100 7,246,454 58
[Other Nor-Operutiig Hcoimcs 7 SRS 1.60.935,63
6,48,78,691,79 4292647842
Expensey:
Purchuses 18 15,95, 108,20 DA AGT A4S
Ermployec’s Benefits Exponss " 2304627769 230,94 /9% 10
Frepeecinion and Amprriestion Fapemses .| 10,5 130000 10, 5% 4 79
iMbier Expensed 0 1,77.8).137 41 1323203540
27765152 3962767084
W rofie Before Exceptional snd Totraordinary ltems and Ty G0.99,040.17 32.98.807.58
frior Perind Expenscs | | Income § - -
Profit Before Tax From Continoing Operations i), 99,040.27 ILU8.807.58
Fun Expumes:
L iwrrens | s | T A8 A2T, ) L%} ) LRV
Delierred Tin .072.000 { Ml D
Profit Translerrsil tn The Heserve & Surpluses 43,69.400.27 12,217,156 58
Farnings Fer Equity Share:
Frasic & Dilated (1 ¥) 1 436,97 fralyp
Sates on Fmancial Staroments - Refer Note - 1" (0 25
Significant Accounting Policies - Refer Aanevare - ‘A"
Ay pos our Audd Report of even date sttuched
For hitendra Kumar & Co. For Advanial Techn v Privade Lamited
-
[N c,-:-’
| Ashish Thakral Sandesh Tallera
gy (Mirecior) i Director)
/ M. Na. - SH212 \!%:a-___‘_-'_é_.d;t = DIN Na. - H1634572 N Mo, - 03221946
Date : 02092022 1596 Sectivr-17 Yamuns B Uttnm Nagar Hirs Mil
Plaiw Now Delhi Nagar Huda Guragram Rand Lijjnim U jjam
LIMN 225622824 WKOEF36S1 Harvana-1 35001 Madbya Pradeshi-456001




Acknowledgement Number:612310001031022 Date of filing:03-Oct-2022

INDIAN INCOME TAX RETIURN ACKNOWLEDGEMENT

| Wisesn thee s of e Resnen ol Tncame i Eorms TTRC) (RAHAT), TTR-2, TTR-3, ITR-4SUGAM), ITR-5, 1TR-6, TTR-7 Assessment Vesr
tlhed amd verifisd| 2022-23
[ Plases sse Rtz 12 of the ncomc-tax Rules, |962)

AN AATCABILN
N ateut ATWANTAL TRCHNOLMES MRIVATE LIMITED
Adutris ha, Wil st Block D, Paluies Frspion, Sector 7,Pwarks | NEW DELHI | 00Dl | 01-{pibls |, | 10075
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ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Annexure-A

(1]

NIFICANT ES

ACCOUNTING CONVENTION

The Financial Statement of the Company have been prepared in accordance with Generally
Accepted Accounting Principles In India (India GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companigs
(Aceourts) Rules, 2004 and the ralevant provisions of Companies Act, 2013. The Financial
Statement had been prepared under the historical convention on accrual basis, unless otherwise
wpecified. The Accourting Policies adopted in the preparation of Financial Statements are
consistent with those Previous Year unless otherwise specified

Use of Estimates
Freparation of Financial Statements requires the Management of the Company to make

estimate and assumption that affect the Reported Balance of assets and llabilities and reported
amount of Income and expenses during the year, Future result could differ due to change in
these estimated and the difference between the actual results and the estimates are recognized
in the period in which the results are known/materialize.

{2) FIXED ASSETS

3

(@)

Fined assets are stated at cost of acquisition or construction inclusive of freight. duties, taxes.
ather incidental expenses and net of MODVAT. Assets acquired on lease are not reflected in the
accourits and the {ease ront is charged to Profit & Loss a/t, as accrued

Intangible assets are stated at Cost or Acquisition less accumulated amortization and
Impairment loss, f any,

At the end of each accounting period the Company determines whether the provision should be
made for iImpalrment koss on fixed assets by considering the indications that an impairment loss
may have occurred In accordance with accounting standard 28 ON “Impairment of Assets”
issued by ICAL An impairment lass is charged to the statement of Profit & Loss Afcin the penod
in which an asset is wdentified as impaired, when the carrying value of assets exceads its
recoverable value. The impairment loss recognized It reversed if theére has been a change in tha
estimate of recoverable amount.

DEPRECIATION

Depreciation amount foi assels is the cost of an asset or other amount substituted for cost, lesc
Its estimated residual value, Depreciation on Tangible fixed assets Is provided on written down
value method bases on useful life of the assets specified In Schedule || of the Companies Act,
2013

INYESTMENTS
Long term |nvestments are stated st cost net provision for dimubion in value other than

tempora 4._ ll arw' Current investment (s carned at lower of cost opfir market value
[ o 5 ..-
8\ 14




{5] VALUATION OF STOCK
{i) Inventories are valued an first-in-first out basis as under:

(a) Raw Marerial At cost or net realizable value, whichever is less
(b) Work-in-progress At cost
lc) Stores & Spares At cost
{d) Finished Goods At cost or net realizable value. whichever is less

(i) Appropriate share of owverheads s absorbed over the work in progress,
manufactured/processed finished goods

(1) The cost is computed on "FIFD"” basis,

(vl  Appropriate provisions are made for slow or non moving inventories 1o written down
the carrying value.

t‘hﬂ !.‘tﬂ'lnm m nﬂmﬂenﬂ Irrlpnrtsd I‘I‘iﬂEr’Eil lying at the end of the year in custom bonded
warehouses and excise duty In respect of goods manufactured but nat cleared for the factory
premises at the end of the year are neither included in expenses nor considered in vajuation of
such matenal/goods. Such duties are accounted for on actual payment on clearance of such
material/goods.

{7} LEASES
Finance Leases

Lease of Fixed Assets where the Company assumes substantially all the benefits and risks of
ownership are classified as finance leases. Finance leases are capitalized at the estimated
present value of the underlying lease payments. Eacg ease payment is allocated between
liability and finance charges so as to achieve a canstant rate an the finance balance outstanding.
The carresponding rental obligation, net of finance charges, is included in other long term
payables. The interest element of finance charge in chargad to the Income statement over the
iease period. The fixed assets under the finance |leasing contracts are depreciated as per the

Company’s deprecigtion palicy over the useful life of the assets.

Operating Leages

Leases of assets undsr which all the risk and benefit of ownership are effectively retained by the
les:m e dmqu as operating leases. Payments made under operating leases are charged to




(8) MISCELLANEOUS EXPENDITURE

Share issue expenses and preliminary expenses included under the above heads are being
amortized over the period of 5 years i.e. 1/5"" expenses is charges every year to the Profit & Loss
a/c.

(9) REVENUE RECOGNITION

(a) Revenue in respect of sale of products is recognized on dispatch of goods to the customers,
which coincides with the transfer of property to the buyer.

(b) Service Income is recognized as and when the services are performed in accordance with
the terms of contract.

(c) Insurance claims are recognized for on their acceptance and receipts.

(d) Purchase are recognized on the date of their dispatch by supplier at the price inclusive of
demurrage, wharf age and are shown at their gross value net of returns.

(10)EMPLOYEE BENEFITS
(a) Contribution to Provident and Pension funds are funded with appropriate authorities and

charged with profit & loss Account.

(b) Liabilities for Gratuity and leave encashment are provided on the basis of actuarial valuation
based on the projected unit credit method. Actuarial gains or losses are recognized in the
statement of Profit & Loss A/c.

(11)RETIREMENT & OTHER BENEFITS
(a) Defined Contribution Plans

Company’s contribution paid/payable during the year to Provident Fund and Labor welfare
fund are recognized in the profit & loss account.

(b) Defined Benefit Plan

Company’s liabilities towards gratuity, leave encashment are determined using the
projected unit credit method which consider each period of service as giving rise to an
additional unit of benefit entitlement and measures each unit separately to build up the
final obligation. Past services are recognized on straight line basis over the average period
until the amended benefit becomes vested. Actuarial gain or losses are recognized

diately in Profit & Loss Account as Income or Expense. Obligation is measured at the
h '\ Y
AN




present value of estimates future cash flow using a discount rate that is determined by
reference to market yields at Balance sheet date on government bonds where the currency
and terms of the government bonds are consistent with the currency and estimates terms of
the defined benefit obligation.

{12)RESEARCH & DEVELOPMENT EXPENDITURE

Capital expenditure incurred is disclosed separately in schedule of fixed assets and revenue
capital expenditure incurred during the Research phase is charged to Profit & Loss A/c during

the year of insurance.
(13)FOREIGN CURRENCY TRANSACTIONS

Transactions in foreign exchange are accounted for, at the rates prevailing on the date of
transaction. The exchange rate differences arising out of the settlements are dealt with in profit
& loss account. All monetary items denominated in foreign currency, other that liabilities
relating to fixed assets are translated at the yearend rates & exchange difference arising on such
transaction are also adjusted in Profit & Loss Account. Exchange differences arising on payment
for liabilities for purchase of Fixed Assets from outside India and year end conversion of such,
which were until the previous year adjusted to the carrying cost of the respective fixed assets,
are charges/credit to the Profit & Loss Account, consequent to the applicability of Companies
(Accounting Standard) Rules, 2006.

For Jitendra Kumar & Co. For Advantal Technologies Private Limited
(Chartered Accountants)

3790N Q,(/

OQ"\ Ashish Thakral Sandesh Tallera
(Director) (Director)
DIN- 01654572 DIN- 03221936

Sumit Raj Prajapati
Partner

Membership No. 562232
Place: Delhi
Date:02-09-2022

UDIN: 22562232AWKOEP3651



Advantal Technologies Private Limited
Notes Forming Part of Balance Sheet as at 31s1 March 2022

Note 1" Share Capital

Particulurs As at 31st March 2022 As at 31st March 202)
Number Ha N i ber Rs.
Authorised
Euity Share of Rs, 10 ¢ach 20,000 2.00,000.00 20,000 2.00,000.00
5 ri Paid U
Equity Share of Rs.10 each 10,000 | 00,000,001 10,000 1.00.0040.00
Totl 10,040 1M, DML 10Ny 1M, (HHD, (4

Note “1A' Reeoncilintion of Share Cupital

Particulars

As at Jst March 2022

As nt 3st March 202)

Number Rs. Number Rs.
Equity Shares
~4Openming Balance 10,000 1,00, 0. 00 10,000 1.00,000,00
Shares lssued During The Year - - - .
Shares Bought Back Durning The Year - - - -
Closing Balmncs L0 100 0D (M) 10,00 1,00 (600 ()

Note '1 B List of Shure Holders Holding More Than 5 % Equity Shares

Name of Shareholder As at 31st March 2022 As at 3151 March 2021
Number Holding Number Holding

Ashixh Thakral $900 AG.00% 4900 40 00%

Sandesh Tallera SO0 51.00% S10 5).00%

Note '1C* Share Capital Additional Information

Note : Terms and Rights attached to

Eq_ﬁﬁyﬂlm
The Company his only one class of Equity Shares which mnk parri passu in pbl respects,

- T
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Advantal Technologies Private Limited

Notes Forming Part of Balance Sheet as at 31st March 2022

Note '2' Reserves & Surpluses

As at As at
Particula
i 31st March 2022 31st March 2021
Rs. Rs.
Statement of Profit & Loss
Opening Balance 1.29.26,619.10 1,06.99.462.52
(+) Net Profit For The Year 43.69,690.27 22,27,156.58
Closing Balance 1,72,96,309.37 1,29,26,619.10
Note '3' Long Term Borrowings
= As at As at
EAES—— 31st March 2022 315t March 2021
Rs. Rs.
HDFC Bank Car Loan 5,41,438.06 9.94,233.52
ICICI Bank Car Loan-| 10,45,741.00 15,73,280.00
ICICI Bank Car Loan-2 9.11,578.00 -
HDFC Bank (Top Up Loan) 4,15,689.33 5.61,962.85
Closilg Balance 29,14,446.39 31,29,476.37
Note '4" Short Term Borrowings
. As at As at
Particul
bt 31st March 2022 31st March 2021
Unsecured
Loan from Director & Related Parties
Sandesh Tallera 33,391.29 2,054.29
Ashish Thakral 18,028.44 30,152.44
ICICI Bank Limited 33.33,301.32
ICICI Bank Credit Cards 86,415.20 2.10,526.64
otal 34,71,136.25 2,42,733.37
Note 'S’ Trade Payables
As at As at
o 31st March 2022 31st March 2021
Rs. Rs.
Micro, Small And Medium Enterprises - -
Others 26,69.945.09 2,33,035.95
otal 26,69,945.09 2,33,035.95

* The company has not received any information from its creditors about their status of being covered under
Mnuo bmall & Med:um l:merpnses Dcvelopment Act, 2006, hence it is not possible to provide reievant

y/ el




Note '6" Other Curreni Linbilities

TDS Pavable
Provision lor Taxation
Service Tax Payuble

193281500

As ul Asal
s 3lst March 2022 31st March 2021
Rs. Rs.
{Mher Pavables
Advance From Customiers 270519894 | 0, 030K £K0
Irinity Infosérve Privale Limited {Rent Payahle) 47200010 23.600.00
Sislary & Wages Payable S0,18.316.40 456553730
Jitendra Kumar & Co. [ Audil Fee Payvable) FU0 OO 1 0, LU0
Happy Clips Private Limited 7606346 -
Shuntz Bai (Payable for Land) - 8,00, 000,00
uial 78,77.678.40 25.83.137.30
Note 7" Short Term Provision
As at As at
PR 315t March 2022 31t March 2021
Rs. Rs.
GST Pavable 6.52.744.71 -
ESIC Payable £.366.00 13,961.00
EPF Pavable 1.81.4649.00 1,15,396.00
Professionil Tax Payable | B.605.00 FLAT0.00

10,08, 630.00
3. 35,670.94
2,07,139.26

Total

28.03,999.71

]

16,591,9408.20

O -




Advantal Technologies Private Limited

Notes Forming Part of Balance Sheet as at 31st March 2022

Note "2 Deferred Tax Liabilities/( Assets)

Particul As ail As ut
s 31st March 2022 3Ist March 2021
Deferred Tax Liabilities/{ Assets) 1.52,006.37 1,68.640.37
Accumiated Deprecidtion =6,072.00 =17.206.00
Preliminary Expenses - 572.00
Total 1,45.934.37 1,52,006.37
Note '10" Non Current Investments
) Asat As at
Partieeins 315t March 2022 31st March 2021
Rs, Rs,
65% Holding in Happy Clips Private Limited 63 ,000.00 6:5,000.00
Total 65,001 00 65,000, 00
Note '11' Corrent Investments
- As al As
B 31st March 2022 31st March 2021
Rs Rs,

Investment in Land
Investments in Mutual Funds
I'riddecred Escrow Acdounr

20,811,500 Ot
14,40,239.06
8.33.900.01

19.67,795.00

Total 43,55,639.006 19,67, 795.00
Note '12° Inventories

] As al As at
Eothais 31st March 2022 31st March 2021

Rs, Rs,

Finshed Goods 25,40.359.17 -
Work-in-progress 57.90,400.00
Total 83,30,759.17 -

g7 i




Advantal Technologies Private Limited

Notes Forming Part of Balance Sheet as at 31st March 2022

Note '1Y Trade Receivables

As al Asal
Rancan 315t March 2022 315t Mareh 2021
Rs. Hs,
{Unsecured and Considered Good)
Outstanding for n period less than six months from
the date they are due for payment
Others 51,44342.47 24,99 886,55
ITnﬂl 51,44, 342.47 214,99 886,55
Note '14" Cash and Cash Equivalents
As at As ml
AT 31st March 2022 31st March 2021
Hs. Rs.
Cash in Humd 38.806.23 34, 10625
Baliances With Banks
Axis Banbk Lomined 4.08 YRR 27 b aAn RT2 42
1CIC) Bank Limited 16,20, 382.15
Total 5.07,794.52 63,01 36082
Note “15" Short Term Loans and Advances
As al As ut
rheticyion 31st March 2022 31st Murch 2021
Rs. Rs.
i Unsecured and Considered Good)
Amit Kumar Garg {Rent Security) .
Knowhow Technologies Private Limited L 15,01 600 -
Advance to Employegs - 4,000,000
Vimod Rathore 4500000 .
Huppy Clips Privaore Limived - 7.400,00
ulal 10,60.616.00 11400
Note 16" Diber Curreni Assels
As al Asal
R 31st March 2022 31st March 2021
Rs. Rs.
TDS Refundable (FY. 2019-20) 83,9659 96 14,42, 16996
TDS Refunduble (F Y 2021-22) 1.46.216.42 .
DS Relundable (F.Y, 2022.23) 200,964 35
Bank Gurantes & EMD's & Acoured Interest |, 14,48,554 39 60.81,389 30
Prepaid Insurances 35.759.00 22,0640 66
GST Recervable . 4.45,712.08
(&) 1,19.35.464.12 79.91,532.00
Preliminary Expenses - 1.200.00
Less: Written OfF to Profit & Loss Account 2.200.00
ib) o =
Total {a+b) 1193546412 74.01,532.00

O




Advantal Technologies Private Limired

Notes Forming Part of Statement of Profit & Loss For The Year Ended 31st March 2022

Note '17T Other Non-Dperating Incomes

Year Ended Year Ended
i 315t March 2022 3ist March 2021
Ks. s
Interest on FDR 4,68, 959600 303, 529.00
Misc Thcome 10, 248.09 6, 85714
Interest on [T Refund 15, 08000
Interest an Lian 13,616.00 -
Subsidiary & Fxeratin Benefits Recelved - 49,545 00
Capital Cinin 34,335.18 ;
Shont & Exoess B 29
[Total 5,48,275.27 3,69,935.63
Nate 18" Purchases
Year Ended Year Ended
Tt 31st March 2022 3ist March 2021
Hs. Hs.
Opening Stock-in-hand - -
Add: Purchases 1.02.25.865.37 124246763
|isss Closimg Stock-in-hand #3.30,759.17 *
Totul 18,95, 106.20 12.42,367.65
Sate 19 Employee's Benefits Expenses
Yeur Ended Yesr Ended
Particulars 3ist March 2022 315t Mareh 2021
Rs. Rs.
Salory, Wages & Other Benefins Expenses 218,03, 1 T6.00 229,72,454,00
SunfT Welflre & Refreshmeni 243,101.69 1,22 244.00
120,46.377.69 3.30.94.698.00

r.\,_,.<=-’ 2




Advantal Technologies Private Limited

Nates Forming Part of Statement of Profit & Laoss For The Year Ended 315t March 2022

Note 20V Other Expenses
Year Ended Year Ended
Pt 31st Mareh 2022 3lst March 2021
Rs, Rs.

Other Direct Expenses Related to Project
Consultancy & Serviees 2.16.11.479.3] 4.50,000.00
Reni (O1fficr) 11,97,110.00 851771 50

2,1%.08,549 1] 130177150
Administrative Expenses
Auditor's Remuneration

For Audit. Services 30,000, 60 30,000,006

Misc Expenses |,502.12 -
Business Promotion & Emerminment 4,72, 102,00 AR 85377
Building Repair & Maintanance - 2315200
Had Debts o, 15, 58500 -
B .GEMD Forfened - TAR4AT A6
Computer Repalr & Muintunance 2.63.422.09 | .97,937.96
(Convevancs & Travelling 5.63.723.73 20.28.068 84
Courier Charges 13,795.00 7,75278
Discoumt E 60,242 71
Directors Remuneration ] 00, 00 00 22, 00, (MO0
Daongtion & Charity - 20, (. 00
Commission Pakd 24.30,019 00 4,08, %0000
Uifice Expenses 21831770 L65983 X0
Electricity & Repair and Maintammnce G0, 16100 T3,400.4)
| oss on sale of Land 149,795 ()
Penalry/Fee on Income Tax 73,564 06 -
| Insurnnce Expenses 43.346.66 T0979.34
Imterest/'Late Fee paid on Smutory Dues 2.38.266.74 [,39.104, 70
Telephone Expenzes Bh056.10 |08, 15844
legal & Professional Expenses 11.59.630.00 4239701 91
Preliminary Expensed Wrien OfT - 2.200.00
ROCTDS Rewm Fillng Fee 17.800.00 -
Job Waork Charges 1122200 T.66,2734.00
lender Fea 5,690.00 226708
Printing & Statinsery 21, 360,00 2577700
Sofiwars & Website Maintananes 627 303,17 E69.333.76
Bank Charges & [niercsl 4,35,06) 95 4,78,265.04

1,40 7434832 1,100,343 00

3,77.83,137.63 1,32.32.035.40

-~
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Advantal Technologies Private Limited
Notes Forming Part of the Financial Stutements

Note '21' Contingent Linhlities

Cowmpanies Linblitity wwards contingemt [ability as ot 315t March 2022 is Nit (LY. Nil)

Iisclosures under Accounting Standards | Note "20 to 21°)

Note "12" Helwied Party Disclosures
A) Key Munagement Personal (KNP)

2) Sandesh Tullera
h) Ashish Thakral

B) Relative of Key Personnel

C) Entitles Under Commun Contrel of KMP
u) Knowhiow Technologies Private Limited

b) Happy Clips Private Limited

1) Reluted Party Transactions in terms of Ascounting Standard - 18

~ F.Y.021-22
Namme of The Party Transaction Balnnce us al
during the yenr | 3ist March 2022
Rs. Rs.
._M—I —
Rumiuneration . .
Astuish Thakral 30,30,000.00 18,028 44
Sundesh Tallera 30.50,000.00 33,391.29
Entitles Under Commun Coutral of KMP
Keienwhiow T'ﬂillulugis:l. Private Limibed 1,31 64322 00 I, | &.068.00
(Profisshenal Services Charges)

Note 23 Earping Per Share

Yeur Ended Yeur Ended
Fariioesy 315t March 2022 | 3150 March 2021
Hs. Hs.
&, Net profit after tax as per stmtemenit of profit and loss aitributable 1o Equity 41.69,69027 2.27.156.58
b Wenghtoed wversge ymamber of equity stmres used g denominator for caleulating 10,000 10,000
¢. Basic and difuted carning per share (T) 416 97 272
i L,00

d. Face valpe per equity share

NP




Advantal Technologies Private Limited
Notes Forming Part of the Finnncial Statements

Nute ‘24" Forelgn Currency Transnctions

Yeur Ended Year Ended
Parpieiion Shst March 2022 314 Murch 2021
Rs, Rs,
Earning in Farvign Carrency T6 88, 244,00 | 6%, 30 544 80
Expeaditure in Forelgn Currency 1,02,75.022.00 864 13176
Toial 1, 79,63, 266,00 1.77.949 378 50

Note 25 Managesment hiss carned out 3 'review of carmving value of sssers as-of st March 2022 10 accordance with the
provision ol Accounting Standerd - 28, Imparment of Assers. Based on the review., the management |5 of the opimion that there
are no impairment indicators that necessitate ony adjustments 1o the carrying value of tssars,

Nafe "26" Provicus year's figures have been regrouped / reclassified wherever necossary 1o cornespontd wilh the curment year's
classification | disclosure.

As per our Andir Reparr of even dute artached

For Jitendry Kamar & Co, For aAdvanmal Technologies Privite Limived

.,/
{:\)(f i

Ashish Thaukel Sandesh Tallera
{Pariner) (Directnr) (Drector)
M. Ng, - 582132 DIN Mo, - 01654572 DIN No, - 03221936
Drage = 02-09.2022 1596 Sector-17 Yamunn 8 Unnm Nagar Hirn M
Place :New Delhi Nagar Huda Gurugram  Raad Ujjain Ujjain

LN :228A2TATAW KO EPI6S] Haryuna-135001 Mudhys Pradesh-456001
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Advantal Technologies Pvt. Ltd.

NOTE # 26 31/03/2022

NOTES TO ACCOUNTS

1. The company follows mercantile system of accounting.

2. Depreciation is provided on W.D.V Method on pro rata basis at the rates and in
the manner specified in schedule XIV to the Companies Act, 1956

3. Preliminary exp. shall be written off 10% every year.

4. Previous year figures have been regrouped and rearranged wherever deemed necessary
to make them comparable with current year’s figures

5. Some of the Fixed assets are in the name of directors of the company but are being used
for the purpose of the Company.

6. Software & website maintenance includes the payment made to overseas.
7. Auditors’ remuneration excluding GST.

8. Interest on deposits with bank for sales tax security shall be accounted for at the time of
maturity/withdrawal of deposit

2021-22(Rs).  2020-21(Rs.)
Audit Fee : 30000 30000

9. Schedule 1 to 27 forms integral part of the Balance Sheet and Profit & Loss Account and
have duly been authenticated.

Signed in terms of our report of even date

for ITENDRA KUMAR & CO.
CHARTERED ACCOUNTANTS for AND ON BEHALF OF THE BOARD
DIRECTOR DIRECTOR

PARTNER
M.NO. 562232

PLACE: NEW DELHI

DATE: 02-09-2022

UDIN No. : 22562232AWKOEP3651



ADVANTAL TECHNOLOGIES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023.

Particulars Current Year Previous Year
2022-23 2021-22
_ [Rs.) (Rs.)
A CASH FLOW FROM OFERATING ACTIVITIES
Frofit (Loss) before tax 60,939,040 32.98,808
Adpustments for:
Interestexpenze 433062 478,285
Capital Gain {34335) -
interest & Other Income {3.13529) (3,13,528)
Deprecation / Amortisation 10,55130 10,58,470
OPERATING GAIN (LOSS) BEFORE WORKING CAPITAL CHANGES 7241368 4522014
Novements in Working Capital :
-Increase | (decrease) in rade payables 24363909 {17.430)
-Increase | (decrease) in other current liabilibes 22,94 542 28,07,623
-Decrease | (inwrease)in other current asset (39.43931) {30,07,904)
«Decrease | (increase)in Trade Receivables (26,44 458) 46,17 905
-Decrease | (rease)in Short Tern Provisions 11.12092 6,84 438
-Decrease | (increase)in loans and advances {10,49.218) 41,70,504
CASH GENERATED FROM / (USED IN) OPERATIONS (28,83454) 1.07,77,090
- Direct taxes paid {17.35422) {10,88,205)
NET CASH FLOW FROM | {USED IN) OPERATING ACTIVITEES 14 (46, 188TE) 95 88,805
B. CASH FLOW FROM INYESTING ACTIVITIES
Income from Capital Gan 34335
Investment in Cument Investments (23,87 844) {20,32,795),
Interest & Other Income 3133589 313,820
Furchase of Fixed Assets {17.13.022) {2.36,887)
NET CASH FLOW FROM | (USED IN) NVESTING ACTIVITIES B) (37,53,002) {19,58,133)
C. CASH FLOW FROM FINANCING ACTIVITIES
Loan Received during the year (Net) 30,13.373 (37,38,565)
Interest Expenses (4,35062) (4,78 288)
NET CASH FLOW FROM / [USED IN) FINANCING ACTIVITIES (1] 23,78.311 (42,68,830)
MET INCREASE | {DECREASE] IN CASH AND CASH EQGUIVALENTS {A+B+C) {3793 36E) 34,63,822
Cash and cash sguivalents at the begirning of the year 6301381 2837530
Cash and cash equivalents atthe end of the year 3,07793 A3 01,381
end
comprises of ©
With banks/Current Accounts 468988 82 47,258
Cash-n-Hand 38,8086 34,106
Total cash and cash equivalents 5,07 784 63,01,361
The accompanying nates form an iniegral part of the financial staternents
Note:
1 The Cash Flow 3tatement has been prepared under the “Indirect Method™ as set out in the Accoenting Standands - 3 on "Cash Flow

Statements” notified under section 133 of the companies Act 2013, read together with rule 7 of the Cempanies (Accounts) Rules 2014,

2 MNegative figures have been shown in brackets

As per our report of even dae attached

for Jitendra Kumar & Co.
Chartered Acsountarts
Fim's Registration Mo. 003780N

CA Sumit Raj Prajapat

Fartner

Membership No. 582232

Flace: Mew Delhi

Dated: 02-09-2012

UDIN: 21582232AWHKOEP2EE1

For and on behalf of the Board of Directors

For vnrinl Tech nikag i PAL LY

-

W e

Par Advasial Tessiciga Peé LI

Dy g
Nogn -

Ashish Thakral Sandesh Tallera
Directsr Director

DIN: 01854572 DIN: 03221938
Place: New Dalhi
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JITENDRA KUMAR & CO

CHARTERED ACCOUNTANTS
B-1/1145 A, VASANT KUNJ,
NEW DELHI-110070
PH. 011-26895430

INDEPENDENT AUDITOR'S REPORT

To the Members of ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying financial statements of ADVANTAL TECHNOLOGIES PRIVATE
LIMITED (hereinafter referred as “the Holding Company”) and its subsidiary Happy Clips
Private Limited (the Holding Company & its subsidiary together referred as “the Group”) ,
which comprise the Consolidated Balance Sheet as at March 31, 2022, the Consolidated
Statement of Profit and Loss and the consolidated Cash Flow Statement for the year then ended
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on

our audit.




We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, wheather due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company's
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the holding company has in place an adequate internal
financial control system over financial reporting and operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company’s Directors, as well
as evaluating the overall presentation of the consolidatad financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Opinion

Inpour opinion and to the best of our information and according to the explanations given to us, the
consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view on in conformity with the accounting principles generally
accepted in India.

{2) In the case of the Consolidated Balance Sheet, of the state of affairs of the Company as at
March 31, 2022;

{b) Inthe case of the Consolidated Statement of Profit and Loss, of the profit/tess for the year
ended on that date; and

{c) Inthe case of the Consolidated Cash Flow Statement, of the cash flows of the Company for
the year ended on that date.

(d) Of the consolidated state of affair of the group. .

Other Matter

{2) We did not audit the financial statements of Happy Clips Private Limited (“the subsidiary”),
whose financial statements reflect total assets of Rs. 124981/- as at 31* March, 2022, total
revenues of Rs. 634245 and net cash flow amounting to Rs. 0.85/- for the year ended on that




date, as considered in the consolidated financial statements. The consolidated financial
statements also include the Group's share of retprefitfloss of Rs. 22637/~ for the year
ended 31% March, 2022, As considered in the consclidated financial statements, in respect
of Happy Clips Private Limited, whose financial statements have not been audited by us. The
financial statements have been audited by other auditors whose report has been furnishad
to us by the Management and our opinion on the consolidated financial statements, in so far
as it relates to the amount and disclosures included in respect of these subsidiary, and our
report in term of sub section (3) and (11) of section 143 of the Act, insofar as it relates to the
aforesaid subsidiary, is based solely on the reports of the other auditors.

Our gpinion on the consolidated financial statements , and our report on Other Legal &
Regulatory Reguirements below, is not moedified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements certified by the management.

Report on Other Legal and Regulatory Requirements
1.

As required by the Companies {Auditor's Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, to the
extent not applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

(B) In our apinion proper books of account as required by law relating to the preparation of
the aforesaid consolidate financial statements have been kept by the Company so far as
appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e

On the basis of the written representations received from the directors of the Holding
Company and the report of the statutory auditors of its subsidiary company as on 31st
March, 2022 taken on record by the Beard of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 and the report of the
statutory auditors of its subsidiary company , in our opinion and to the best of our
infarmation and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position.

Il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.




For Jitendra Kumar & Co.
Chartered Accountants
Firm Regn. No. 003730N

CA. Sumit Raj PrajapatiPartner
M.No. 562232
UDIN: 22562232BBUALIS021

IIl. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Place: New Delhi
Dated: 23™ September, 2022




Consolidated Balancesheer of Advantal Technologies Private Limired along wich irs subsidiarv Happy Clips P Ltd

A [No. - 562132
Date : 23-09-2022
Place :New Delhi

DIX Ng. - 01634572
1586 Sector-17 Yamunn
Nagar Huda Carugram

Note i _
Particular: L 215 March 2022
No.
Rz,

Equiry and Liaklitie:
Shareholders’ Funds
Share Capital 1 1.00.000.00
Reserves and Smpluses M 1.72.73.335.97
Minorify Intersst 3 22.737.711

1,71,96,173.65
Non-Carrent Linhilities
(2) Long Term Borrowing: 4 29.14.4496 39
(b) Deferred Tax Liabiities 10 14333437

30,60,280.76
Current Liabilites
Short-Tamn Bomrowmg: H 347113625
Trade Payables [
1) total outstanding dues of micro enterprises and small enterprises;
and
(b) total outstanding dues of areditors other than micro enterprises
and small enterprises
26.69.945.09

Other Current Liadlices 7 780371334
Skorf-Term Provisions 8 28.10.992.71

1.67.87.796.39
Total 3,72,14.450.83
Assets
Non-Current Azzets
Property, Plant and Eqipment
Tanzible Assets 9 58.79.834 64
Capital Work-in-Progress -
et Biock £8,79.834.64
Deferred Tax Assers 10
Non Current [nvestments 11 [
Current Assets
Currert pvestments 12 43.53.639.06
Inventores 13 83.30.739.17
Trade Recen ables 14 31.44.34237
Cazh and Cash Equivaients 15 507.79537
Skost-Term Loans and Advances 16 10.60.616.00
Other Carrent Assets 17 1.19.35.464.12

3,13,34,616.19
Total 3,72.14.450.83
Notes on Fmancial Statements - Refer Note - '1' 1o "2}’
Significant Accounting Policies - Refer Annexure - *A*
Az per our Audit Report of even date attached
For Jitendra Knmar & Co. For Advantal Technologies Privaie Limited
Chartered Accountani:
FRN : 0003790K i St P Pinideunta Moo B3 1

T . "\ : e ncer

CA STAOT RAJ PRAJAPATI Ashizh Thakral Sandesh Tallera
(Partmer) (Director) (Director)

DIX No, -03221936
8 Urtam Nagar Hira Mil
Road Ujjain Ujjain




Advantal Technologies Private Limited along with its Subsidiary Happy Clips Private Limited’

Notes Forming Part of Balance Sheet as at 31st March 2022

Note '1' Share Capital

Particalars As at 31st Alarch 2022
Number Rs.

Authorised

Equity Share ¢f Rs.10 each 20.000 2 00.000.00

Issued, Subscribed & Paid Up

Equity Share ¢f Rs.10 each 10,000 1.0:0,000.00

Total 10,000 1.00.000.00

Note '1A' Reconciliation of Share Capital

Particulars As at 31st Aarch 2022
Number Rs.

Equity Shares

Cpening Balance 10,000 1,06.000.00

Shares Issued Dunng The Year - -

Shares Bought Back Duning The Year - -

Closing Balance 10,060 1.00,000.00

Note '1B' List of Share Holders Holding More Than S % Equity Shaves

Name of Shareliolder

As at 31st AMarch 2022

Number Holding
Ashish Thakral 4900 49 00%
Sandesh Tallera 5100 51.060%
Note '1C" Share Capital Addifional Information
Note : Terms and Rights attached to Equity Shaves
The Company has only one class of Equity Shares which rank parn passu in all respeets.
= wn Pl Lt
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Advantal Technolegies Private Limited along with its Sabsidiary Happy Clips Private Limited’

Notes Forming Part of Balance Sheet as at 313t March 2022

Fom '3 Comabiimd Keorve & Yarphion

Partirotar

Azt
Nl:zeMarch 2022

Cozt of Commral
Tervesmest cost in Sl diary
Lsu. dham Capral ofHelding

€ apital Rezerve

Pralzcizary Expeases of Subsidiney
Sratement of Profit & Les:
Raswers & Swpht of Holding £¢
Fasarws & Swrphus of Subsdiary o,

(8

Clozing Balamce {a*b~<)

Nowe '3 Mimoricy Istereat

Fasers & Susphos of

. Asar
b dizn March 2022
E:.
Siare Capiml of & 35.000.0¢

(12 I52.19)

Cleing Balancr

Fi Ll T RT)

Note "4’ Loer Term Borrowing:

Pardralir

EDFC Bank Car oam
101 Bank Car Loan-!

Loan frops Drirgczer & Ralared Parvas
Sandeik Taliera

10101 Bazk (ot Lean-2 SI11.378.00
HDF{ Bank {Top Up Lean) 4.15.583.23
Clozine Balamce 231444628
Note '3 Short T erm Borrowinss
= Az e
Pardicolyrs
e 3lonlwrch 2932 |
Es
Casedufed

Ashech Taaknl
12207 Bank Limsired
12201 Bank Credat Cards Bd.483.2
Total 37113625
Noete 'S Trade Pavables
" At
P 3
rete m) Mt March 2022
Ks.

Mwen, Smmedl And hednom Eocarprises
L an

165384009

Total

2649 5450 |

* Tha commpamy ks 207 medaved say infmmamiss fom it awdittrs dbon B o
& Mednm Zowrpmies Developmant At 1004, hance 2

abevs smd Act

Nowe 'T" Cber Curremt Linbilivie:

iag covwned mdes Mice, Small

=t pasibie 1o promds relwand informyaon egared undss e

< Az ar
Havdicaber: st Marck 2022
R:.
Other Payable:
Advance Fromn Custamar ITL5IAE R
Trizery lafocans Privaw Lisswd (sas Paable) 7280000
Satary & Wage: Payabie 0,1531€ 40
Audi Foo Paable 3303000
Taral 18,85.715.34
Note ‘¥ Short Term Provizien
Parsicaber 3int ﬁt;; 2022
K
5T Pazabda §I2. 7T
BI85 00

Prodesiions’ Tax Payable
T8 Payabis
Lsgal & Prefasioaal Expentas Fayable

Tatal

For Advanim Te-fmnogies Pt LY.

% iractor

For Advanidl Tethncrgies Pyl L,
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Advantal Technologies Private Limited along with its Subsidiary Happy Clips Private Limited’

Notes Forming Part of Balance Sheet as at 31st March 2022

Note '10' Deferred Tax Liabilities/(Assets)

Particulars A
- < 31st March 2022
Rs.
Deferred Tax Liabilities/(Assets) 1.52.006.37
Accumlated Depreciation -6.072.00
Total 1.45.934.37
Note '11' Non Current Investments
I Asat
Particular
Ly 31st March 2022
Rs.
Total -

o 7 10 For Adsyetis ey Pl 11
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Advantal Technologies Piivate Limited along with ns Subsidiary Happy Clips Pivate Limited'

Notes Forming Part of Balance Sheet as at 31st March 2022

Note '14" Trade Receivables

; . Asat
frectiCeasy 3lst March 2022
Rs.
{Unsecured and Considered Good)
Outstanding for a period less than six months from the date they are due for payment -
Others 31.44.342 47
Total 51,44,342.47
Note 'L5" Cash and Cash Equivalents
Iy ) As at
fNERCRIATY 31st Mareh 2022
Rs.
Cash in Hand 3880625
Balances With Banks
Axis Bapk Limired 468,988 27
[ICICI Bank Limited (Subsidiary) 0.85
Tozal 5,07,795.37
Note '16" Short Texm Loans and Advances
3 - Asat
A 31st March 2022
Rs.
(Unsecured and Considered Good)
Knowhow Teclmelogies Pnivate Linuted 10.15.616.00
Vinod Rathore 45.000.00
otal 10,60,616.00
Note '17 Other Current Assets
La _ Asat
i b 31st March 2022
Rs.
TDS Refimdable 4.31.150.73
Bank Gurantee & EMD's & Accured Interest 1.14.48.554 30
Prepaid Insurance 55.759.00
Total 1.19,35,464.12
— L] For A ks PYL LY
y g Mgz
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Advantal Technologies Private Limited along with its Subsidiaiy Happy Clips Private Limited’

Notes Forming Part of the Financial Statements

Note '18° Contingent Liablities
Companies Liablihity towards contingent habiliry as at 31st March 2022 is

Disclosures under Accounting Standards {(Nete "20 to 217)
Note '19' Related Parry Disclosures

Ay Kev Management Personal (KMP)

a) Sande:h Tallera

b} Ashish Thalral

B) Relative of Kev Persoanel
C) Entities Under Comnen Contol of KAMP
a) Keowhow Technologies Private Linmted

b) Happy Clips Privaie Limited

D) Related Party Transactions in terms of Accounting Standard - 18

F.Y.2021-12

Name of The Parry Transaction Balance as at
during the vear a1st March 2022
Rs. Rs.
Directors
Remipieraiion - -
Ashish Thakral 30,50,000.00 18,028.44
Seudesh Thatlern —30.50.000.00 3339129
|Endides Under Common Coriirol of K.
Koowiiow Technologies Private Lumted 1.31.64.322.00 1.18.068.00

{Professional Charges )

e Trmgied i L10. For agras

s larheasges Bl L4
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Advantal Technologies Private Limited along with its Subsidiary Happy Clips Private Limited'

Notes Forming Part of the Financial Statements

Note '20" Foreign Cwirency Transactions

Paae gn b Year Ended Year Ended
- - 31st March 2022 31st March 2021
Rs. Rs.
Earning in Foreign Currency 7688244 1.69.30.544.80
Expenditure in Foreign Cnrrency 1.02.75.022.00 8.69.333.76
Total 1,02,75,022.00 1,77,99,878.56

Note "21' Management has carried out a review of camying value of assets as at 31st March 2022 in accordance with the
provision of Accounting Standard - 28, Impairment of Assers. Based on the review, the management is of the opimion that
there are no impawrmen! indicators that gecessifate any adjustments to the carrying value of assets.

Note "22' Figures have been regrouped ' reclassified wherever necessary to correspond with the current vear's classification
\
! disclosure.

As per our Andit Reportof even date attached
For Jitendra Knmar & Co.

Chartered Acconntants
ERN : 0003790N o o e P L For braote Tesnpemsne Pt L

For Advantal Techuologies Privare Limired

ey

CA SUMIT RAJ PRAJAPATI
(Parmer)

M.No. - 562132

Date : 23-09-20212

Place :New Delhi

Ashish Thakial
(Director)

DIN No. - 01654572
1596 Sector-17 Yamuna
Nagar Huda Gurogram

Sandesh Tallera
(Director)

DIN No, - 03221936

8 Utram Nagar Hira Mil
Road Ujjain Ujjain



Advancal Technologies Private Linited along with s Subsidiars: Eappy Clips Privaie Litsted

Note: Fstenug Pagt of Halaner Shoez ac e 312 Marel 2

Sote 9" Property. Plant aud Eqipament

Tt Bloak

Aequitinted Deprecianon

Tei Bk

3 o[ B ety - i | Balance 2- at
Additiaas ‘ Duspucals Trandder | 0 O Dicpo-al Tkt
Re. | e Rs. Ra. 1

Tasghble Assett | |
Car 5 L@ A 5 [
Corzmm & Pagmnt T x £
Meinia Moo . = i
Fureme & Froae i - | -

e ] - i) LT -

0o - .15"| v - JSEC] &7 Sheat
o 14613 | | it L hagL
|
|
] [T LT | Cl] AL ERITE [T
Capital Work ins Progee - B | B - - 1 B T |
Toral 1316193182 170802340 1452054854 T38E5TS 105,15000 59411982 £B.55.80464
Froviow: Year 1948.0041) 13855741 1314793182 2750958 1048458 75 35857931 154220 E0.4152455
[r Asva= s s P N0 For Adww=i/ ‘@ ranmkagss Mt L8
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Advantal Technologies Pvt. Ltd. Along with its Subsidiary Happy
Clips Private Limited.

NOTE #23 31/03/2022

NOTES TO ACCOUNTS

1. The company follows mercantile system of accounting.

2. Depreciation is provided on W.D.V Method on pro rata basis at the rates and in
the manner specified in schedule XIV to the Companies Act, 1956

3. Preliminary exp. shall be written off 10% every year.
4. Th Company is having subsidiary in the name of Happy Clips Private Limited & financials

of Subsidiary Company have been merged & regrouped at the time of consolidation of
accounts for the Current Year.

5. Some of the Fixed assets are in the name of directors of the company but are being used
for the purpose of the Company.

6. Auditors’ remuneration excluding GST :

7. Interest on deposits with bank for sales tax security shall be accounted for at the time of
maturity/withdrawal of deposit

2021-22(Rs).  2020-21(Rs.)
Audit Fee : 30000 30000

8. Schedule 1 to 22 forms integral part of the Balance Sheet and Profit & Loss Account and
have duly been authenticated.

Signed in terms of our report of even date

for ITENDRA KUMAR & CO.
CHARTERED ACCOUNTANTS for AND ON BEHALF OF THE BOARD
Firm Regn. No. 003790N

/K

vz

/ DIRECTOR DIRECTOR

CA SUMIT RAJ PRAJAPATI
PARTNER For Advanial Teshoiogies PvL. LM For Advantal Tesnnoiogies Pvt. Lt
M.NO. 562232 e am g™
PLACE: NEW DELHI o

DATE: 23-09-2022
UDIN No. : 22562232BBUALI5021



fdvantal Technodogics Private Limitad
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022,

Particulars Pravious ¥ aar Previous ¥ear
2021-12 2020-21
[Rs.} [Ra.}
A | CASH FLOW FROM OPERATING ACTIVITIES
Profil (Loss) before lax a0, 7d, 405 32 BE 410
Adugiments fon
Interest gupense 435298 478,065
Mincrity Inbanest 10,500 24 498
Capital Gain 134,335) .
| Interest & Cther Income {5,03,652) {3,13,52%)
Cepraciaion § Amortisation 10,553,130 10,558,470
OPERATING GAIN (LSS} BEFORE WORKIMNG CAPITAL CHANGES 70,340,304 4574 114
| Miwements in VWoming Capital ©
- Increase | (decreasa) in rade payables 24,3590 {17,480
- Increasa / (decreasa) in othar cument lisbdities 22,07 577 28,212,815
- Decrease ! (increase) in inventones (B3,30.754) .
- Decreass / (increass) in other curment assat (39,43.921) (30,07, 905
- Diecrease / {increase) in Trade Receivables (36,44.455) 46,17, 906
- Decreags | (incremsss) in Shon Term Provisong 11,08 502 5,04, 005
- Decreage I {incieate) in loans and advances 10,46 515 11,67 904
CASH GENERATED FROM / (USED IN) OPERATIONS {31,73,378) 1,06,12,081
- Diract taxes pakd 117,35 42 (10,58, 25}
KET CASH FLOW FROM | (USED IN) OPERATING ACTIVITIES (A} A, LB B [IFERTC]
B. | CASH FLOW FROM INVESTING ACTIVITIES
Irvasiment in Mubual Funds (E3.87 Ba4) {19,67.765)
Capital Gain 34,335 -
Interest & Other Income 503692 ERERF]
Purchase of Fised Assets (17, 12.024) [2,38, 887}
HET CASH FLOW FROM | (USED IM} INVESTING ACTIVITIES =] 135,62 841} (18,93, 183)
€. | CASH FLOW FROM FINAMCING ACTMITIES
Lioan Recaltved during the year (Met) 313372 {37,58.565)
Interest Expenses [4.35.208) 4.7H. 2
WET CASH FLOW FROM | (USED IN} FINANCING ACTIVITIES (1] 25,78 074 (o, 66830
HET INCREASE | (DECREASE) IN CASH AMD CASH EQUIVALENTS [A+B+C) 58,93 567) 35,6383
Cash and cash equivalents al the beginning of the year 54,071,352 20,37.52
Cash and cash equivalents at the end of the year 5079 [ENEE
and
comprises of
‘With banksCurmant Accounts 458,545 63.67.256
Cash-in-Hand A8 RS 34,108
Total cash and cash aquivabkants 5.07.795 &d,01,362
Sumimiary of significant acoounting policies. A"

The Becompanying rotes fome an inegral part of the financisl statements

Notae:

2

The: Cath Flow Statenment hiss been prepared under (e "Indirect Method” ds sef oul in the Accounting Standards - 3 on “Cash Flow

Statermenla’ aolified whder
2014,

133 of the compani

Megative igunes hive been shown in Bracoss

A% per our report of eyen dale aitached

Auditon’ Repon
A per gur taport af even dte atiached
For Jitandra Kumal & T

hargred
FRM : 003 e =
o X e
= 3"

& S
iPariar)
/ MM, - 562292

Place : Mew Deaihi

Ceater : 22-08-2022
UDIN Mo : 22582232BBUALIS021

Act 2013, read logether with rule 7 of the Companies (Accounia) Rules

For Advanial Technologies Frivabe Limited

P vl Ty el L3k
-
g~
Agkish Thakral

{Director)
DIM Mo, - D1534572

For hdvesil T heskgia P 103

N

Sandesh Takbera
{Direzior

DIM Mo, - 03221936



Consolidated Profit & Loss Statement for the year ended 318t March, 2022,

(Rupees)
Wote | Vear Ended Vear Ended
Particulars Mo, | ¥ist March, 2022] 31st March, 2031
I, Revanue from Operations 22 7 6,89.54 649.00 ¥ 4.2556,542.79
0. Cihes Incomes 3 # 5,48 288.00 ®380.0937.63
il Total Revenue il + 1) ¥ 6,95,12,937.00 ¥ 4 25 36,450.42
. Expénses
Manufacturing Expenses
Furchases ?1,03.95.765.00 ¥ 2242 ABT.B5
Siock in Trade-Opening 7000 *0.00
Cther Dinect Expanses 24 ¥ 228,08 58000 7130177180
Siock in Trade-Closing ¥ 83,20 75800 ¥ 0.00
¥ 248,74 58500 ¥ 35.44.230.15
nistrath
Employes Benafil Expenges 25 7 2.64,47 940,00 ¥ 28284 58200
Oiner Administrative and Selling Expenses 26 T 86,23 552.00 * 62,74 38666
Finance Costs 27 T 4,35 20800 T 47026504
Dwepreciation and Amorfization Expense ] ¥ 10,55 130,00 ¥ 10,58, 485.75
Total Expenses ¥ 5,34,36 534.00 # 3.96,50,070.84
.  Profit bafore Exceptional and Exirasrdinmny ¥ 60,76,403.00 ¥ 52 86,408.58
Herrs and Tax Il - IV}
VI,  Exceptional llemg (Earier year tax provision)
Wil Profit before Extraordinany ltems and Tax (v - V1) ¥ 60,76,403.00 ¥ 3286400 58
Wl Extra Ordinary ltems 2000 ¥ 0.00
L. Profit bafore Tax (VI - VIl ¥ 80,76,403.00 ¥ 32,86,400 58]
& TaxExpense:
{1} Current tax ¥ 17,35,422 00 ¥ 10,88,285.00
(2} Deterred Tax 2 6,072.00 -¥ 16,634.00)
¥l Profttf [Loss) for the period from Continuing ¥ 43.47,053.00 ¥ 22,14, 758.55
Operations (IX - X)
¥l ProftLoss from Discontinuing Operations w000 ¥ 0.00
XN, Tax Expense of Discontinuing Operations #0.00 7 0.00)
X Prafit! (Loss) from Discontinuing Operatons (after Tax) 2 0.00 # .00
(0 - X
XY, Profit {Loss) for the Period (X1 + XIV) T 43,47,053.00 ¥ 2214758 56
XVI. Earnings Per Equity Share
(1) Basic 43471 221.48
() Diuted 43471 221 48

See accompanying notes to the financial statements 1 TO 27

Auditors’ Report

For Advantal Technologies Privale Limited
As par gur report of even date attached

Far Jtendra Kumas — Far by it Pl LB Fior Adveni Mohemagaa P (3
Chartered Accouptsils s -
] o -
FRN - 003738 {"‘T"}r B "7 i— S
~ —N Aghish Thaksal Sandesh Taera

/{(:,.& Surrit RaiPrafapay [Direchor) (Director)

{Partner) DIM M2 - 01654572 DM Ma. - 03221936

/ M Mo, - BEEEIZ
Place | New Delhi
Date - 23-00-2022

LIDIN Mo, ; Z2882232BBUALISD2Y



ADVANTAL TECHNOLOGIES PWT, LTD
Annexures to the Consolidated Profit & Loss Statement year ended 31.03,2022,

Sales & Services
HNOTE & 23
Other |fEaimes

Particulars Year Ended Year Ended
304t March, 2022 3st March, 2021
NOTE # 22

7 6,89 4 629.00
25,89 645£9.00

® 40256654279
TeZsgeke

Salary, Wages & Other Benefis Expenses
st1afl Welfare & Befreshment

|MOTE & 26

Qher Adminiatrative and Selling Expenses
uditar's Remuneration

'—*H.Idil iEWiEES

Accounting Charges

!Mi:: Expenses .

Business Pramotion & Entertainment
Building Repalr & Maintanance

Ead Debes

BG/EMD Forfeited

Computer Repalr & Mantanance
Carnveyance & Travelling

Postage & Courler Charges

Discournt

Daonation and Charity

Commission & Brokerage Pakd

Diffice Expenses

Electricity & Repair and Maintanance
Loss on sale of Land

Insurance Expenses

Interest/Late Fea paid gn Statwtory Dues
Telephane Expenses

Legal & Professional Expenses
Praliminary Expenies W/ o

Vechiche Repair & Maintanace Expenses
Job Wark Charges

Tender Fes

Primting & Stationery

Software & Website Maintanance

NOTE # 27

Finance Costs
|Bank Charges & Intarasy

B 28204847 04
T243 102 0y

In_mre5| Income ¥ 5.03,697.00 T 313520

Mis< Income T 10.261.00 ¥ 56,408 63

Capital Gain P 3433500 LR

#4540 755 00 ? 160,917 53

MNOTE # 24

Congultancy & Services 21611 47500 ® 4 50,000 00

Rerit A0Miee) #11,97110.00 ?B51.771.50
£ 22808 585.00 [ NETINEET

NOTE @ 25

|Employes Benefit Expenses

¥ 281,7E454.00
T 0.22244.00

¥ 2BA AT 040.00] ¥ 282 594.698.00

¥ 35,000.00 ¥ 35 000,00
¥ 33,000.00 T 3,000.00
¥ 1.502.00 £ 0.00]
£ 4,73,334.00 EEIELT.AT
¥ 0.00) £23,152.0
TE,15.585.00 £ 0.0
20,00 T 748,447,
¥ 26682500 £1,57,937.
T E,33,045.00 ¥ 20,28,088,
B 13.749%.00 T 77507
000 ®50,242.71
£ 000 7 20,000.00
7 34,31,019.00 ¥ 4,08,900.00
£ 21831800 7 1.55,083.30
T 90,161.00 % 73,400.41
£1,49,795.00 000
¥ 43,347.00 T 70,579.34
T 511 83000 ' 159,104 70
* 97,355 00 7 1,08,158.44
T 11,84, 450,00 ¥ £.36,701.91
T 10,500.00 ¥ 2,200,00
L]
T 01,222.00 ¥ 7.66,234,00
F 560000 ¥ 526708
¥ 21,360.00 ¥ 2767700
¥ 976,420,001 ¥ 8,59,3133.75
Y Bn.i56000 ¥ 52, 74,150.8
T 4,35 208,00 ® 47826504
¥4 .35 29800 L W AT

Pkl pmagint
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ADVANTAL TECHNOLOGIES PRIVATE LIMITED

MATERIAL ACCOUNTING POLICIES AND NOTES OM CONSOLIDATED FINAMCIAL

STATEMENTS FOR THE YEAR ENDED 31" MARCH 2022

GROUP INFORMATION

TADVANTAL TECHWOLDGIES PRMATE LIMITED ("ATPLY o ""Company™™ of “the Hoiding
Company” or “the Parert Company™*) ia 8 private Umlgg Cermpany domiciied in lndia and hag
iz regatersd obice el Wiell registered addresg [-480, Ramphal Chowk Block Do Palam
Extensmon; Sector 7, Dwarka New Delhd Souwth Wesr Delhe DL 10073 [N, ogether with ity
sl bidiary | hacekipattas iatored Lo g5 "the Group”

i

Iel

il

1. Materlal Ascounting Policies

Basis of Preparstian

Baaig ot Accounting

Trne Conzolideted Finencial Statamente (harein referrpd as “Finenciol Statements") are
prapefed and presented (i accordance with gensmily sscapted sceounting principlas in
India (Indisn GAAF). The Cormgany hag prepeiod thess finenoial statemants o comgply
with sl miagnterial respects with the accounting standarnds notled bnder section 133 gt the
Companing Aot. 2073, reed togather with iule of the Compantes |Accounts) Auies, 2014
and relevent amendment (ules izsued thereafter. The financial statements have been
praperad ¢n a0 accrual basis and under the historical cost convention. The sgcountme
policies adogted in the preparation of financial statements sre consistant with thoss of
presdous year.

Basizof Consoboation

The Ceonsolidated Finencial Steterments have boen prepared In sccordance wim
Acoounming Standsrd 21 (AS 21) "Conrotigated Financiol Statemants" The Conaolldated
Financial Staterments have been propared an the following basis:

Imvastments in Subsidiarise:
The Fnancial Staternants of the Company and (s subsidiary companies hsve been
combingd on e lino.by-line besis by adding togathar the book values of ke items of
nssatn, \obilities, income and expenses. intra group belences, inra group
tremsactnns and unrenlised profite or loszes hayve been TUly sliminsted,
The differance betwesn i cosls of investment in the subsidisries snd the
Cormpany s share of equity a1 e yme of acguistion of eheres in the subsidlarias is
jecognised | the Fmanciel Stetements gs Gootwill of consolldation or Capital
Besmrva on consolidation,
The difference betwean the procesds tram gispoesal of indestmant in B aubeidiary and
the camying smownt of (e assets lesa Labiltes as of date of disposal is recogrised In
the Steterment of Profit and Loss g profit O foss on disposal ol ipvestment in
subsidianes.
Minonty interest in the net sssets of consolidated subedinnes consists:

. = L
T a'_, P ) 1 2l | T p——

-y "-‘-1‘1 i \Iﬁ'}'.. A e
e - ! — A x
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& tha amount of eguity sttibutable to minarities ot the dete on which investmentin
B subeldiary k3 made; and

B 1he minonties” shan of movemenis in eguily since tne date the parent subsicmry
retationship comas into exlslenos ™

The sunsichary [whken slong With ATPL, e parmnt, constitute the group) congidared in
the presentation of tnese Consatidated Financial Statements sre:

Mame of rw~ of -ﬂmﬁhﬂmdlﬁﬂuﬂﬁp intarest

e ~ [B1marcnz022. | 31 March 2021
Hapey Clipa Inddia 854 G54
Privare Limited

{c

{ii1

i}

(1]

L=}

[[=4]

Uze of Egtimates

it preparation of financisl staternents are i contorrmimy, witn Ingian SAAF reguires the
manegsment to make |udgments, sstimotes and assumplions hal affect the fecored
amount of Assete, Liabliftiaa and Disclosure of Contingent Liitilides on the date of thes
Finance Statemants and tha reported smaumt of revanue end skpenses durng the
teparted periad. Although these estimates ame tased on the managamsant's bosf
imowledge of curent evants dnd sctigns, Lnoaraimly about thess sesumptions snd
estimates could resull in the obtcomes requlring 8 matenial adjdstment 1 the canying
wrrounie of =sasts, ElahliMB, revenue Bnd expenses in o future pencds Chonges n
eslimates are raflgoted i the Hnancial statements in the perind in which changes arg
miads and P matatial then affects gee disclosad in notes to scoounts.

Valuntion of Inventories

Faw matedats, compbnonts, siores and spares are valued 8t lower ol cost anig NAY
However, rmatarials and other iEms neld for use i the production of mventones ars nol
wittian dowr betow cost if the Tinlshed preducts in which thay will be moofporatad ana
aipectod 1o be sold at or sbove cogl Cost of raw materials, componants, stores and
spares (s determined on FIFD Basis.

Wrk-in-progress and finished goods ane valued at lower of cost and net mealizable value
Com includes direct metasials and labour and & porticn of manutactuding overheada
basad on normal operanng capacity. Cost of Tinlahed goods includes excize duty snd
afher costs IcuUried in Brnging ihe inventorses to thair present incEtion and cordition s
|5 determined on Firet In Firat out (FIFD) besls

Hist rieasabla valua isthe .Emnma'tad gelllng price In the ordinary course of fusiness, ines
eatimatesd costs of comypletan spd eatimated costs neceasary o mAks the ate

[ireeT pxpensss sre includad in proportion te Hew Matenat Cansu med

= - Pt P W i ——
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{iiiy

{iv}

=)

b

v}

{a)

ibj

i)

e
(i

{a)

Cash Flow Statement

Cash flows are reported using the indirect method as prescribed in Accounting Standard
3 “Cash Flow Statement’, where by net profic after tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accrugals of past or future opearating
cash receipts or payments and item of income or expense associated with investing or
financial cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

Extracrdinary, Exceptional, Prior Perlod ltemns and Changes in Accounting Policies

Income or expenses that arise from events or transactions that are clearly distinet from
the ordinary activities of the Company are classified as extraordinary items. Specific
digclogure of such eventsftransactions is made inthe financial statements, Similarly, any
external event beyond the control of the Company, significantly impacting income or
expensa, is also treated as extraordinary item and disclosed as such.

On certain occasgions, the size, type or incidence of an itam of income or expense,
pertaining to the ordinary activities of the Company, is such that its disclosure improves
an understanding of the performance of the Company. Such income or expense is
classified as an exceptional item and accordingly disclesed in the notes to accounts,

Revenue Recognition

The revenue is recognized when the significant risks and rewards of ownership of goods
have been transferrad to the buyer except exports and no Uncerainty over collection.

Export sales has been recognized at the time of removal of goods from factory at invoice
valua (whether FOB or CIF} on the basis of exchange rates declared by Custom
Depariment in the shipping bills.

Revenue in respect of price-vanation clauses is recognized on reasonable certainty of ita
ultimate collaction.

Interest income is recognized on accrual basis at applicable interest rate on time
propartion basis,

Otherincomes are recognized on the basis of cartainty its ultimate collection,
Property, Plant and Equipmeant

Praperty, Plant & Equipment are stated at cost net of recoverable taxes, trade discounts
and rebates and include amounts added on revaluation, less accurmulated depraciation
and impairment less, if any, The cost of property, plant & equipment comprises 1s
purchase value and any directly attributable cost of bringing the asset to ita working
condition for its intended use, net cherges on forelgn exchange contracts and
adjustments arising from exchange rate variations attributable to the assets in
accordance with AS-1 E:Eﬂl‘rﬂw|ﬁg Cost™

Fardaerp “pmangerd bl Ll Far dafvwedan Tacragien Pl L
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(b]

lel

]

la)

ifi

th

wil)

8]

(b

)

Property, Plant and Equipment’s except Land is depreciated on Written Down Value
(WDV) Mathod on the basia of useful life prescribed under Schedule |l of The Companies
Act, 2013,

The spares having useful life for more than 1 year which were previously helid in stock as
o the beginning of the year and subsequent purchases made of that spares during the
year have been capitalized in accondance with the Revised AS-10 “Property, Plant and
Eguipment”,

Subsequant expanditures related to.an item of Property, Plant and Equipment are agdad
to its book value if they incressa the future benefits from the existing asset beyond its
previously assessed stendard of performance. |n respect of additions or extensions
forming an integral part of existing assets depreciation is provided as aforesaid over the
usaful life of respective assets.

Significant component of assets having a lile shorer than the main assets, if any is
depreciated over the shorter Life,

Propects under which assets are not ready for their intended use are disclosed under
Capital Work-in-progress. Property, Plant and Eguipment under construction or
installation, included in capitel work-in-progress are not depreciated.

All expenditure actually incurred for supply and installation of plant & machinary and
other capital assete, pie-operative expenses, including interast during construction are
accumulated and shown as capital work-in-progress until the completion of expansion
programme.

The property, Plant and Equipment's individually valued below Rs. 5,000 are trested as
expenditure.

Fareign Currency Transactions

Initial Recognition
Foreign currency transection is recorded at Exchange rate prevalling on the date of
transaction.

Conyarsion

The foreign currency monetary items consisting of amount recelved In advance, trade
receivable, payable and balance in bank a/e at the end of the year have basen restated at
the rate pravailing at the balance shest date.

Exchange difference

The exchange differance arising on the settlement of monatary items at rates different
from those at which thay were initially recorded during the year or reported in previous
financlal statement are recognized as income or expense when they arise as per
Accounting Standard -11 (Revised 2005} on “Accounting for the effects in Foreign
Exchange Rates" issued by the Institute of Chartersd Accountants of India, except to the

extent of exchange dl”f_r.gmﬁs which are regarded as adjustment to interest cost on
e
__,.-"""F_,,--"' - Py Ty b PRy a— L)
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(i)

(al

(b

lix)

8]

ik

=}

forelgn currency borrowing that ere directly attributable to the acquisition or construction
of qualifying assets which are capltalized as cost of assets (as per AS 16 Borrowing Cost).

Investments

Current Ifvestments:
Current investmants ere carried gt Cost or NRV whichever is less, determined by category
of investment.

Non-Current Investments:
Long term investments are stated at cost less provision for diminution other tham
temporary, if any, in value of such investments.

Empoloyes banefits

Short-term Employea

Benefits: -

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employes benafits and they are recognized in the period in which
the employes renders the related services,

The Company recognizes the undiscounted amount of short-term employes benefits
expected 1o be paid in exchange for services renders as a liability after deducting any
amount already paid,

Long-Term Employes Bonefits: -

Defined Contribution Plan: Eligible employee receives the benefit from the provident fund
and employes state insurance which are stete-defined benefit plan. Both the sligible
employes and the Company make monthly contribution to the provident fund plan squat
1 a spacified percentage of the covered employee's salary.

Defined Benefit Plan and Other Long-Term Benefits: The employee's Gratuity Fund
Scheme managed by Ashok Kumnar Garg is 8 defined benefit plan covering eligible
employess expect Director's remuneration as decided by management, Retirement
benefits in the form of gratuity is determined on the basis of an actuarial valuation using
the projected unit credit method s at Balznce Shest date,

Borrowing cost

Borrowing costs diractly attributable to the acquisition or construction of gualifying
Froperty Plant & Equipment & Intangible asseta as defined in Accounting Standard - 16
“Borrewing Costs” issued by Institute of Chartered Accountants of Indiz are capitalized
as the cost of the assets. A gualifying asset is one that takes necessarily substantial
period of time to get ready for its intended use. All other borrowing cost is charged to
ravenua.

Capitalization of interest on borrowings related to construction of developmaent project is
caasad when substantially all the activities that are necessary to make the assels ready
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far theirintended use are complete or when delays occur outside of the normal course of
busingss.

Related Party Disclosures
Allthe Related party transactions have been disclosed through note no 18 to accounts,
Earnings Per Share

Earnings per equity share are calculated by dividing the net profit or loss for the period
attributable to eguity shareholders (after deducting attributable taxes) by the weighted
average number of equities shares outstanding during the period. Diluted eamings per
equity shafé have been computed using the welghted average number of equities shares
dilutive potential equity shares outstanding as the end of the year, unlass anti-dilutive.

Taxes on Income

Provision for tax is made both for current and deferrad taxes. Provision for cument incorme
tax is made on the current tax rates based on assessable income.

Deferred tax assots and lisbilities are measured using the tax rates and tax laws that bean
enacted or substantially enacted at the balance sheet date on timing difference between
accounting income and taxable income that originate in one year and are capable of being
reversal in one or more subsequent year,

inrespect of unabsorbed depreciation/carry/ forward of logses (If ary) under the tax, laws
deferred tax asset are recognized only to the extent that there is virtual certainty that
future taxable income will be available against such deferred tax asset can be realized.

Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable laxes lass
accumulated amortization/depletion. All  costs, including finencing costs  till
commencement of commercial production, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the intangible
assets are capitallzed. Depreciation on Intangible assets is caleulated on Written down
value method at useful of three years,

Impairment of Assets

If the carrying amount of Property, Plant & Equipment exceeds the recoverable amount
on the reporting date, the carrying amaount is reduced to the recoverable amount, The
recoverable amount it measurad as the higher of the net selling price and the valua in use
determined by the present value of future cash flows.
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{xvwi]  Provisions and Contingent Liabilities

The assessments undertaken is recognizing provisions and contingencies have been
mada in accordance with the AS 29, Provisions represent liabilities for which the amount
or timing is uncertain. Provigions involving substantial degree of estimation in measure
ara recognized when there is a present obligation as a result of post event and It Is
probable that there will be an outflow of resources,

A contingant liability is a possible obligation that arlses from past events whose existence
will be confirmed by the occurrence or non-occurrence of one of More uncertain future
events beyond the control of the Gompany or 8 present obligation that is not recognized
because it is not probable that an outflow of rescurces will be required to ssttle the
obligation. & contingent liability also arlses in extremely rare cases where there is a
liability that cannot be recognized because it cannol be measured reliably and are
disclosad by way of notes,

Contingent assets are neither provided nor disclosed in the financial statements,
Provisions, contingent liabilities and contingent asset are reviewsd &t each balance sheet
date.

Signed in terms of our report of even date
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