NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF
THE MEMBERS OF ADVANTAL TECHNOLOGIES PRIVATE LIMITED
WILL BE HELD AT THE REGISTERED OFFICE OF THE COMPANY AT D-
486, RAMPHAL CHOWK, BLOCK D, PALAM EXTENTION, SECTOR 7,
DWAREKA, NEW DELHI - 110075 ON 30" NOVEMBER 2021 AT 12:30
P.M. TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statements (including
the Audited Consolidated Finaneial Statement) of the Company for the
yvear ended 31st March, 2021 and the Report of the Board of Directors
and Auditors thereon.

2. Any other matter with the permission of the Chair.

By order of the Board
For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

:%:% Skt

TOR DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 23/10/2021

NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to altend and vote instead of him / her. A proxy need not to be
member of the Company.

2. An instrument appointing a proxy in order to be eflective must be received
by the Company at its Registered Office at least 48 hours before the Meeting.



DIRECTORS' REPORT
TO THE MEMBERS OF ADVANTAL TECHNOLOGIES PRIVATE LIMITED
Your Directors have the pleasure In presenting before you the Annual Report
on the business and operations of the company along with the Audited
Acrcounts ol the Company lor the Financial Year ended 31 March, 2021:

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE
COMPANY:

The financial results for the year ended 31% March, 2021 and the

corresponding ligures [or the last year are as under: -

| FINANCIAL RESULTS CURRENT YEAR | PREVIOUS YEAR |

: Rs. Rs. |

| Total Receipts 425565542.79 42036470.15 '

| Net Profit before Depreciation 2240337.79 1819448.24

| Less : Depreciation 106568469.79 1251186

| Net Profit after Depreciation 3298807.58 3070634.24 ,

| Exceptional items (Exchange rate | NIL NIL [
fluctuation)

| Less : Provision & Adjustments | 1071651 959159 '
for 1. Tax [ Including Deferred

| Tax)

| Net Profit after taxation 2227156.58 2111475.24

RESERVE & SURPLUS:

For the financial year ended 31% March, 2021, the Company has not
proposed to carry any amount Lo General Reserve Account,

COMPANY PERFORMANCE

During the year under review, your Company has sales turnover of Rs,
425565542.79/- as compared to Rs. 42036470.15/- during previous year. The
Company's Net Profit after Depreciation is Rs, 3298807.58/- during the year
under review as compared (o Rs. 3070634.24/- during previous year. The
Company's Net Profit after taxation i{s Rs, 2227156.58/- during the year
under review as compared to Rs. 2111475.24/- during previous year.

CHANGE IN THE NATURE OF BUSINESS:

There is no Change in the nature of the business of the Company done
during the year,

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:



There has been no change in the constitution of Board during the year
under review i.e.. the structure of the Board remains the same.

In view of the applicable provisions of the Companies Act. 2013. the
Company is not mandatorily required to appoint any whaole time KMPs

MEETINGS OF BOARD OF DIRECTORS, GENERAL MEETINGS AND
OTHER COMMITTEE MEETINGS:

6 (Six) Meetings of the Board of Directors were held during the Financial
Year 2020-21 i.e. on 06/04/2020, 25/07/2020, 30/09/2020, 18/10/2020,
07/12/2020. 31/03/2021.

The following Meetings of the shareholders were held during the Financial
Year 2020-21.

S. No. | Date of Meeting | Type of meeting | No. of members present

1. 31/12/2020 AGM 2

RISK MANAGEMENT POLICY:

The Company does not have written Risk Management Policy as the
elements of risk threatening the Company's existence is very minimal as the
company is being managed and closely supervised by its directors. The
company has not identified any element of risk which may threaten the
existence of the company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the current financial yvear, no significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status
and company’s operations in future.

CHANGES IN SHARES CAPITAL:

During the financial year there is no change in the share capital of the
Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year under review, there is no Change in the directors
and managerial personnel.

AUDITORS



M/s Jitendra Kumar & Co. Chartered Accountants (M. No. 082737) were
appointed as Statutory Auditors of the company for a period of 5 years in
the Annual General Meeting held on 30/09/2019. As there is no need of
ratification of their appointment, they shall remain the auditors of the
company for a period of 5 years.

EXPLANATION ON QUALIFICATION IN THE AUDITORS REPORT

The observations ol the auditors in their report are sell-explanatory. In the
opinion of the Directors, the defaults will be made good very soon.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 read with
Rule 12(1) of the Companies (Management and Administration) Rules, 2014
an extract of annual return in MGT 9 as a part ol this Annual Report as
ANNEXURE 'A'.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

Details of Loans:

The particulars of loans given, investment made or guarantee given or
security provided and the purpose lor which the loan or guarantee or
security is proposed to be utilized as per the provisions of Section 186 of the
Companies Act, 2013 is as under.

DEPOSIT:

The Company has nelther accepted nor renewed any deposits during the
year under review.

SEXUAL HARASSMENT POLICY

The Company has in place an Anti-Sexual Harassment Policy in line with
the requirements of The Sexual Harassment of Women at the Workplace
(Prevention, Prohibition & Redressal] Act. 2013, Internal Complaints
Committee (ICC) has been sel up to redress complaints received regarding
sexual harassment.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES



The provisions of Section 178 (1) of the Companies Act, 2013 relating to
constitution of Nomination and Remuneration Committee are not applicable
to the Company.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES.

The Company has a subsidiary name HAFPY CLIPS PRIVATE LIMITED
bearing CIN: U74999MP2021PTC055200. Company holds 6500 equity
shares of Rs. 10 each which mounts to 65% of the total equity shares capital
of the company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

No related party transactions were there during the vear under review.

Following are the related party transactions transacted during the year as
per AS-18:

| S. No. | Name | Relation Nature Amount

1 Ashish Thakral | DIRECTO Salary 2800000
R

| 2 Sandesh Tallera | Director Salary 2400000

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
RESEARCH & DEVELOPMENT

a) Energy Conservation: No significant level of energy has been consumed by
the company

b) Technology Absorption: N.A,

¢) Foreign Exchange Earning: 16930544.80/-

d) Foreign Exchange Outgo: NIL

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND:

Your Company did not have any funds lying unpaid or unclaimed for a
period of seven years. Thereflore, there were no funds which were required to
be transferred to Investor Education and Protection Fund (IEPF).

DIRECTORS'S RESPONSIBILITY STATEMENT:

The Direcior's Responsibility Statement referred to in clause (¢) of Sub-
section (3) of Section 134 of the Companies Act, 2013 shall state that

(a) |in the preparation of the annual accounts, the applicable




accounting standards had been [ollowed along with proper
explanation relating to material departures:

(b)

The directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and [air view of the
state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

(e]

the directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of this Act for saleguarding the assets ol the
company and for preventing and detecting fraud and other
irregularities;

()

the directors had prepared the annual accounts on a going concern
basis; and

(n

The directors had devised proper system to ensure compliance with
the provisions of all applicable laws and that such system were
adequate and operating effectively.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

The Company has No Employees as required under section 197 of the
Companies Act, 2013 read with 5(2) & 5(3) of the Companies (Appointment

and Remuneration ol Managerial Personnel) Rules, 2014.

APPRECIATIONS AND ACKNOWLEDGEMENTS

Your Directors wish to place on record their gratitude for the valuable
support given by Financial Institutions, Banks, and various stake holders.
such as, shareholders, customers, suppliers and others associated with the
company. The Directors also commend the continuing commitment and
dedication of the employees at all levels which has been critical for the
Company’s success. The Directors look forward to their continued support

in future as well.

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

DIRECTOR DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 23/10/2021




FORM NO. MGT 2

EXTRACT OF ANNUAL RETURN
&3 on financial year ended on 31.03.2021

Pursuant to Section 92 [3) of the Companies Act, 2013 and rule 12(1) of the Company [Management & Adminisiralion) Rules, 2014,

L REGISTRATION & OTHER DETAILS:

CM

US22000L20M0PTC 209633

Regisyaton Dale

211072010

[ADVANTAL TECHNOLOGIES PRIVATE LIMITED

1
2
3 |Mame of the Company
4 |Categoryrsus-category of he Company

Company Limied by Shares

Indian non governmend Company

en

Adoress of the Regsiered office & contact oetails

D-456 RAMPHAL CHOWEK, BLOCK D, PALAM EXTENTION, SECTOR 7, DWARKA, NEW DELHI -

Transser Agent, if any.

110075
& |Wnetner listed company No
7 |Mame, Address & conlact details of the Registrar & HA

[I. PRINGIPAL BUSINESS AGTIVITIES OF THE GOMPANY

(Al the business activiies conirbuting 10 % or more of the total tumover of the company shall be stated)

5. Mo Name and Description of main products | semvices NIC Code ofthe % 10 todal urnover of the company
Productsemvice
1 Software developers 46512 100
.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSO0CIATE COMPANIES
=N Mame and agdress of the Company CINTGLN Heiding! Subsidiary Associate % of Applicabie
shares Section
held
1
N Not Applicatie
3
|IV.  SHARE HOLDING PATTERN |
(Equity share capital breakup as percentage of total equity)
(i) Category-wize Share Holding
Category of Mo. of Shares held atthe beginming of the year No. of Shares held at fe end of the year % Change during Te year
Shareholders [As on 01-Aprik2020] [As on 31-March-2021)
Demat Physical Totl % of Tofal Demat Physical Tatsl % of Total
Shares Shares
A Promoters | Others
(1} Indian
a) Indviduall HUF - 10,000 10,000 100.00% - 10,000 10,000 100.00% 0.00%
£) Ceniral Gowt - - - 0.00% - - - 0.00% 0.00%
c Siate Gavis) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - - 0.00% - - - 000% 0.00%
) Banks /' Fl - - - 0.00% - - - 0.00% 0.00%
F) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (4] {1) - 10,000 10,000 100.00% 10,000 10,000 100.00% 0.00%
(2) Foreign
a) MR Individuals - - - 0.00% - - - 0.00% 0.00%
b) Other individuals - - - 0.00% - - - 0.0D% 0.00%
c} Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (&) {2) - - - 0.00% - - 0.00% 0.00%
TOTAL (A} - 10,000 10,000 100.00% 10,000 10,000 100.00% 0.00%
B. Public Sharsholding
1. Institutions
a) Mutual Funds - - - 0.00% - - - 0.0D% 0.00%
L) Banks ! Fl - - - 0.00% - - - 0.00% 0.00%
) Central Govt - - - 0.00% - - - 0.0D% 0.00%
) State Govils) - - - 0.00% - - - 0.00%) 0.00%
€] Venture Capital - - - 0.00% - - - 0.0D% 0.00%
Funds N ~ N ~
| Insurance Companies . - - 0.00% - - - 0.00%) 0.00%
g) Flls . - - 0.00% - - - 0.00%) 0.00%
hj Foreign Wenbure . - - 0.00% - - . 0.00%) 0.00%
Capital Funds N N N N
i} Dthers [specify) - - - 0.00% - - - 0.00% 0.00%:
Sub-total (BY1)- . - - 0.00% - - - 0.00%) 0.00%




2 NOm- NSRS
3) Bodies Cop
i} andian - - - 0.00% - - - 0% 0.00%
il verzeas - - - 0.00% - - - 0D0% 0.00%
o) Infiguate - - -
i} endividuaz = = = 000 B = = G00% GO0
SNarenoiders Nomng - - 5 -
nOTing) Shans capitsd
Pt s fakn - - - =
W} g iviaua - - - 200% - - - 0% LD
SNAfEAOidErs NoAing - - N -
MmN Share capiEin
Euress oFRs 113 - . =
£ Cners [specify) - - - -
feon Fasident Indians - - 0.06% - - - C00% 0.00%
O4erseds COPOMItE| - - - 0:00% - - - Co0% 0.00%
Bodiss - - R -
Foreign Nationats - - - 0005 - - - CO0% 0.00%
Crearing Members - - - 0.00% - - - 000% 0.00%
TrEE - - D.00%| - - - 0.00% 0.00%
Forsign Bodigs -0 R - - - 2.00% - - - 0% 0.00%
Sub-tota [BYI)- = - = 0.00% - - = 000% 0.00%
Total Public (B) - - T.00% - - - OR0% 0.00%
€. Shares held by = 000 G00% 0.00%
Custodian for GDRs &
4DR8
Grand Tola (A+8+C) - 10,000 10,000 10000% - 10,000 10,000 100000%, 0.00%
(i} Sharsholding of Promatar

SN Sharehokders Nams Sharehoudng dt D bagmmng of the year Sharehoidmg a2 the end of the pear % change m shareheiding

dwing me year
Ko of %oibmi | %of Shares | Wo.of Shares %ofiotd | % of Shares
Ghares | Shares of me| Pledgedr Shares of Fieagea !
company | Encumbersd the company| encombersd
o Wil o st
shares shares
i Mr. A=Nisn Thatrs 4,300 £500% o 500 £300% a 000%
2 Mf. Sandesh Takers 5._10(! - 51.00!:;._ 2 5:!551 51.503\':- a 0.00%




(i§i) Changs in Promotsra” 3hareholding (please specify, if thera is no change)

N Farculars ome Reason SNarenaiding 3t e baginmng of e year Cumeigtive Sharenolging duang e year
Mo of shanes % of inéal shares Me of shanes % of tofal shases
Al e Degmning of ihe year 000% 0.00%
Changes durng the year .00% 0.00%
0.00% 0.00%
L Lo B
(AL the end of Tig year MO Chang= 0005 0.00%
() Sharsholding Pattem of top ten Sharsholdars
[Diher than Dérectars, Promoézrs and Holders of GDRs and ADRs):
SN For eacn oi e Top 16 Dae Reasca SNareniang a1 e Deginning oF e year Cumsigiive SPErencining duing me year
sharehoiders
Mo of shanes % of inéal shares Me of shanes % of tofal shares
)
AL e Begaming of tha year z 0.00% % 0.00%
Changes durng the year 0.00% 0.00%
| A1 e end of Tie year - 0.00% - 0.00%
(¥} Shareholding of Key Managsnal Personnsl:
=N Skarenalding of each Dae Fieaso Sharehaiging 31The daginning of e year Cumsuiistive Sharehalting during Me pear
Direcions and each Key
Managendl Ferscansd o, of shares % of totl snares WO oF Shares % Of toul SNases
| |Asheh Thakial
(Al e Beginming of ine year 4900 43.00% 4200 42.00%
Cmanges during ihe year 000% - 0005
Al the end of the year 4900 49.00% 4200 42.00%
2  |Samgssn Tallem
Al the Begining of the yaar 5100 51.00% 5,100 51.00%
CRanges aurmg e year - 0.00% - 0.00%
AL e end of Te year 5100 51.00% S100 51.00%
|V, INDESTEDNESS
nd=kisdness of the Company including imtesssi outstanding/accrusd but not due for payment
JAmL B5.1355)
Particuiars Secured Loams ERCilmng Linsecured Loams: Deposis Toti
dzoosits
Indebiadnass af ihe beginning of the fimancial year
|| Prncoal Amaunt 4355 (34 83 IEESTHAR = 715077437
i) imlerest que balnot paid - - =
] ETIEres] SCCTUET DU HOLRE - - -
| vt g iy 435503488 28.3575548 - THER AT
Change m indebfedness during the financial year
* Addifion = = =
* Feegucgon 325 031 87 RIS - 37 85 55463
bzt Change 52563187 85358016 - 87 55,564.65
Indabtadrass at the snd of the financial year
|} Primcipal Amount 23.40,003.01 3230673 E 3372008 74
Hi Interest due but net paid E =
i Imenesi sccrued but not gue - -
Total i) 33.40,00531 220573 - ATI209.74




|V REMUNERATION OF DIRECTORS AND KEY MANAGERIAL FERSONNEL

A, Remureration to Managing Diector. Whole-time Directors and'or Manages

SH.

Earkwias of Remunsration

Name of MOVNTDF Managsr

Toda! Amound

Nane

[RsiLac)

Designation| Dirscioe

Gross saiany

(3} S3ary a5 per Prowisions coatined i =cion 17(1) of Mz income-

o2 AL 1561

[0} Viatae of perquisites w's 17(2) (ncome-tax Act, 1851

[} PrORIS iN i2U of S3i3ry UMGET SECIOn 17(3) INCOmE- X ACL 1961

=

Slock Dptan

aweat Equity

Commission
- 5% of proft
- DATIEFS, SRECify

i

Oithers, pleass specf)

Total [A)

C2ting a5 pe Mg ALt

10% of NEl Profl

10% of NeLProfl

B. Remunaration to othes DFectors

SN,

Paricars o Remuneratian

Name of Dieciors

Tow@l Amount

Ashish Trakral

Sandesh Taless

(Rt

Independent DHECors

Fes for amending boand commities

Commission

Oithars, piease speufy

Tatl (1)

Dinesr on-Executve Direclors

Fiaz 77 GRENGng Do3n Commites

Commission

Dthess, {Salay)

25.00,000.00

24.00.000.00

53.00.000.00

Total (2}

52.00,000.00

Totl B (1-2)

a2 00 00000

Total Managenad Remuneraton

52 0000000

Cweeral Celling as per Ihe Al

. Remuneraton o Key Manageral Persoane

| piver than MDMarager\WTD

SH.

Paricuars of Rempnarafion

Name of Key Managerizl Personnel

TeEl Amaum

Name

(R=tac)

Diesigration|

CFO

Gross salary

[3} Salary 35 per prowisions coniamed m)
=action 17[1) of tha income-iax Ac 1861

[0} Ve of penguisies s T7)2) Income|

[c) Profils m Haw oF sakary under sechion)

1773) IRCome- X Act, 195)

(5]

Stock Opton

Ga=at Equiny

Commission
- 3% % of prodl
- oihers. Speciy

e

Diniers, pleass speciy

NOTAFELICABLE

Total




VIL PENALTIES | PUNISHMENT! COMPOUNDING OF OFFENCES:

Type

Saction
of the
Compani
83 Act

Erief Deacription

Details of Penalty |
Punizhment!
Compounding fees
impoasd

Authority [RD J MCLTI
COURT]

Appeal made, if any (give Details)

A COMPANY

NOT APPLICABLE

Penatty

Puniznment

Compounding

B. MIRECTORS

Penalty

Punizhment

Compounding

C. OTHER OFFICERS N DEFAULT

Penalty

Punishment

Compounding

For Advantal Technoiogies Pvt. Ltd.

Dreclor




Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. Particulars Details

Name of the subsidiary Happy Clips Private Limited
Reporting period for the subsidiary concerned, 04/03/2021t031/03/2021
if different from the holding company’s
reporting period

Reporting currency and Exchange rate as on the
last date of the relevant Financial year in the
case of foreign subsidiaries

Share capital 1,00,000/-
Reserves & surplus (12,399/-)
Total assets 120501
Total Liabilities 120501
Investments NIL
Turnover 10000
Profit before taxation (12099)
Provision for taxation NIL

Profit after taxation (12099)
Proposed Dividend NIL

% of shareholding 65%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates NA

1. Latest audited Balance Sheet Date

2. Shares of Associate/Joint Ventures held by the company on
the year end

No.
Amount of Investment in Associates
Extend of Holding%

3. Description of how there is significant influence




. Reason why the associate/joint venture is not consolidated

. Net worth attributable to shareholding as per latest audited
Balance Sheet

Profit/Loss for the year

Considered in Consolidation

Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

x>

< /
SANDESH TALLERA

DIRECTOR

DIRECTOR
DIN: 01654572 DIN: 03221936

Place: New Delhi
Date: 23/10/2021




Form No. AOC-2

(Pursuant of clause (h) of sub-section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub section {1) of Section 188 of the
Companies Act, 2013 including certain arms’ length transaction under third

proviso is given below:

1. Details of contracts or arrangements or transactions not at Atm’s length

basis:

There were no contracts or arrangements entered in to during the year
ended 31.03.2021 which were not at Armn’s Length Basis.

2. Details of contracts or arrangements at Atm’s Length basis.

Name(s) of the related party | Sandesh Ashish Knowhow
and nature of relationship | Tallera Thakral Technologies
(Director) (Director) Private Limited

(Entity under
common control of
KMP)

Nature of contracts/ | Remuneration Remuneratio | Professional fees

arrangements/ n

transactions

Duration of the contracts / | Yearly Yearly As and when

arrangements/transactions required

Salient terms of the | 2800000 2400000 450000

contracts or arrangements

or transactions including

the value, if any

Date(s) of approval by the | NA NA NA

Board, if any:

Amount paid as advances, O 0 0

il any:

Balance at the end of the | 30152.44 2054.29 0

year

For ADVANTAL TECHNOLOGIES PRIVATE LIMITED

it

DIN: 01654572

Place: New Delhi
Date: 23/10/2021

"‘E»-f'/

SANDESH TALLERA
DIRECTOR
DIN: 03221936
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JITENDRA KUMAR & CO

CHARTERED ACCOUNTANTS
B-1/1145 A, VASANT KUNJ,
NEW DELHI-110070
PH. 011-26895430

INDEPENDENT AUDITOR'S REPORT

To the Members of ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ADVANTAL TECHNOLOGIES PRIVATE
LIMITED (“The Company”), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss and Cash Flow Statement for the year then ended and a summary
of significant accounting policies and other explanatory information. .

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and *
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and




We conducted our audit in accordance with the Standards on Auditing issued by the Institute of -
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on whether
the company has in place an adequate internal financial control system over financial reporting
and operating effectiveness of such” controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the :
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

i
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view on in conformity with the accounting principles generally accepted in India.

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2021;

(b) In the case of the Statement of Profit and Loss, of the profit/Less for the year ended on that
date; and :

(c) In the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our-knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion proper books of accour}tan ired by law have been kept by the
Company so far as appears from our exammaﬁorw ose books;
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(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by

thus Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appomted as a director in terms of

Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial

position.

Il. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

lll. There has been no delay in transferring amounts, required to be transferred, to the ;

Investor Education and Protection Fund by the Company.

For Jitendra Kumar & Co.
Chartered Accountants
Firm Regn..No. 0003790N

Prop.
M.No. 082737
UDIN: 21082737AAAAEH2090

i

Place: New Delhi .
Dated: 23" October, 2021




Annexure ‘B’ to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date to the members of the Company on the financial
statements for the year ended 31 March, 2021 we report that:

(i) _
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The Company’s fixed assets have not been physically verified by the management during

the year but there is a regular program of verification which, in our opinion, is reasonable -

having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) The title deeds of all immovable properties which are freehold, are held in the name of
the company as at the balance sheet date. X

(i)

(a) As explained to us, the inventories of Finished Goods, Work-in-progress and Raw
Material were physically verified at regular intervals by the Management. i
(b) In our opinion and according to the information and explanation given to us, the
procedures of physical verification of inventories followed by the Management were
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) In our opinion and according to the information and explanations given to us, the

Company has maintained proper records of its inventories and no material discrepancies

were noticed on physical verification of stocks as compared to book records.

(iii) The Company has not granted unsecured loans to companies, firms or other parties
covered in the Register maintained under Section 189 of the Companies Act, 2013.
Therefore paragraph 3 (iii) of the order is not applicable

(iv) In respect of loans, investments, gurantees and security, the provisions of section 185
and 186 of the companies act have been compiled with.

(v) The company has not received any public deposits during the year.

(vi) As per books of records, produced before us and explanation offered thereon, we are of 3

the opinion that, prima facie, the cost records and accounts prescribed by the Central
Government under Sub-Section (1) of Sectio 8-of the Companies Act, 2013 is not
applicable. £\
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(vii)

(a) According to the records of the company and information and explanations given to us, .
the Company has generally been regular in depositing undisputed statutory dues, including
Income-tax, Tax deducted at sources, Professional Tax, value added tax (VAT) and other
material statutory dues applicable to it, with the appropriate authorities.

(b) According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Income-tax, GST and other material statutory dues in arrears
were outstanding as at 31st March, 2021 for a period of more than six months from the
date they became payable.

(viii) In our opinion and according to the information and explanations given to us, the
Company has not availed loans or borrowings from banks. The Company does not have any
loans or borrowings from financial institutions or government and has not issued any
debentures.

(ix) The company did not raise any money by way of initial public offer or further public -
offer (including debt instruments)

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) In our opinion and according to the information and explanations given to us,
Managerial Remuneration has been provided to Directors and are in comply the provisions
of section 197 of Companies Act, 2013.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our .
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fullyﬁf-;p'a?tl onvertible debentures during the
year. S an
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(xv) According to the information and explanation given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is

not applicable:

(xvi) The company is not required to be re
Of India Act, 1934.

For Jitendra Kumar & Co.
Chartered Accountants
Firm Regn. No. 0003790N

Prop.
M.No. 082737
UDIN: 21082737AAAAEH2090

gistered under section 45-1A of the Reserve Bank

Place: Néw Delhi
Dated: 23" October, 2021




Advantal Technologies Private Limited
Balance Sheet as at 31st March 2021

Equity and Liabilities

Shareholders’ Funds

Non-Current Liabilities
(a) Long Term Borrowings
(b) Deferred Tax Liabilities

Current Liabilities
Short-Term Borrowings
Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises;
and
(b) total outstanding dues of creditors other than micro enterprises
and small enterprises
Other Current Liabilities
Short-Term Provisions

Assets
Non-Current Assets

Property, Plant and Eqipment
Tangible Assets

Capital Work-in-Progress

[Net Block

Deferred Tax Assets
Non Current Investments

Current Assets
Current Investments
Trade Receivables
Cash and Cash Equivalents
Short-Term Loans and Advances
Other Current Assets

LR R e R i R . =
Notes on Financial Statements - Refer Note - '1" to *
Significant Accounting Policies - Refer Annexure - 'A'

e W

o

11
12
13
14

3,129,476.37
152,006.37

242,733.37 |

1,967,795.00 |
2,499,886.5
6,301,360.82 |
11,400.00

7,991,532.09

As per our Audit Report of even date attached

For Jitendra Kumar & Co.
Chartered Accountants
FRN : 0003790N <

CA J K Mehta Ashish Thakral Sandesh Tallera
(Proprietor) (Director) (Director)

M.No. - 082737 DIN No. - 01654572 DIN No. - 03221936
Date : 23-10-2021 1596 Sector-17 Yamuna 8 Uttam Nagar Hira Mil
Place :New Delhi Nagar Huda Gurugram Road Ujjain Ujjain
UDIN : 21082737AAAAEH2090 Haryana-135001 Madhya Pradesh-456001

For antal Technologies Private Limited

o




Advantal Technologies Private Limited
Statement of Profit and Loss For The Year Ended 31st March 2021
Year en :
- 31st March 2021
Incomes:
Revenue From Operations
Software Development Fee 24,899,303.41
Export Services 16,930,544.80
Software Sales 726,694.58 | ~2,000,000.00
Other Non-Operating Incomes 16 369,935.63 | 147.950.40
_ 42,926,47842 | 42,184,420.55
Expenses:
Purchases 17 2,242,467.65
Employee's Benefits Expenses 18 23,094,698.00
Depreciation and Amortization Expenses 8 1,058,469.79
Other Expenses 19 |

Profit Before Exceptional and Extraordinary Items and Tax

Prior Period Expenses / (Income)

Profit Before Tax From Continuing Operations

Tax Expenses:
Current Tax 1,088,285.00
Deferred Tax (16,634.00)

Profit Transferred to The Reserve & Surpluses - 2,227,156.58

Earnings Per Equity Share:
Basic & Diluted (In *) 21 222.72
Notes on Financial Statements - Refer Note - '1" to 25"

Significant Accounting Policies - Refer Annexure - 'A'

As per our Audit Report of even date attached

Chartered Accountants

2077

For Jitendra Kumar & Co. For Advantal Teghfnologies Private Limi7

Ashish Thakral Sandesh Tallera

3 (Director) (Director)
M.No. - 082737 DIN No. - 01654572 DIN No. - 03221936
Date : 23-10-2021 : 1596 Sector-17 Yamuna 8 Uttam Nagar Hira Mil
Place :New Delhi Nagar Huda Gurugram Road Ujjain Ujjain

UDIN :21082737AAAAEH2090 Haryana-135001 Madhya Pradesh-456001




ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Annexure-A

(1)

(2

(3

(4

—

—

=

SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The Financial Statement of the Company have been prepared in accordance with Generally
Accepted Accounting Principles in India (India GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of Companies Act, 2013. The Financial
Statement had been prepared under the historical convention on accrual basis, unless otherwise
specified. The Accounting Policies adopted in the preparation of Financial Statements are
consistent with those Previous Year unless otherwise specified.

Use of Estimates

Preparation of Financial Statements requires the Management of the Company to make
estimate and assumption that affect the Reported Balance of assets and liabilities and reported
amount of Income and expenses during the year. Future result could differ due to change in
these estimated and the difference between the actual results and the estimates are recognized
in the period in which the results are known/materialize.

FIXED ASSETS '

Fixed assets are stated at cost of acquisition or construction inclusive of freight, duties, taxes,
other incidental expenses and net of MODVAT. Assets acquired on lease are not reflected in the
accounts and the lease rent is charged to Profit & Loss a/c, as accrued.

Intangible assets are stated at Cost or Acquisition less accumulated amortization and
impairment loss, if any.

At the end of each accounting period the Company determines whether the provision should be
made for Impairment loss on fixed assets by considering the indications that an impairment loss
may have occurred in accordance with accounting standard 28 ON “Impairment of Assets”
issued by ICAI An impairment loss is charged to the statement of Profit & Loss A/c in the period
in which an asset is identified as impaired, when the carrying value of assets exceeds its
recoverable value. The impairment loss recognized is reversed if there has been a change in the
estimate of recoverable amount.

DEPRECIATION

Depreciation amount for assets is the cost of an asset or other amount substituted for cost, less
its estimated residual value. Depreciation on Tangible fixed assets is provided on written down
value method bases on useful life of the assets specified in Schedule Il of the Companies Act,
2013.

INVESTMENTS
Long term investments are stated at cost net provision for diminution in value other than
temporary, if any. Current Investment is carried at lower of cost or fair mMarket value.

V%




(5) VALUATION OF STOCK

(i) Inventories are valued on first-in-first out basis as under:
(a) Raw Material At cost or net realizable value, whichever is less
(b) Work-in-progress At cost
(c) Stores & Spares At cost
(d) Finished Goods At cost or net realizable value, whichever is less

(ii) Appropriate share of overheads is absorbed over the work in progress,
manufactured/processed finished goods

(iii) The cost is computed on “FIFO” basis.

(iv) Appropriate provisions are made for slow or non moving inventories to written down
the carrying value.

(6) CUSTOM, EXCISE DUTY & GOODS & SERVICE TAX 4
The custom duty payable on imported material lying at the end of the year in custom bonded
warehouses and excise duty in respect of goods manufactured but not cleared for the factory
premises at the end of the year are neither included in expenses nor considered in valuation of
such material/goods. Such duties are accounted for on actual payment on clearance of such
material/goods.

(7) LEASES

Finance Leases

Lease of Fixed Assets where the Company assumes substantially all the benefits and risks of
ownership are classified as finance leases. Finance leases are capitalized at the estimated
present value of the underlying lease payments. Eacg ease payment is allocated between
liability and finance charges so as to achieve a constant rate on the finance balance outstanding.
The corresponding rental obligation, net of finance charges, is included in other long term
payables. The interest element of finance charge in charged to the Income statement over the
lease period. The fixed assets under the finance leasing contracts are depreciated as per the
Company’s depreciation policy over the useful life of the assets.

Operating Leases

Leases of assets under which all the risk and benefit of ownership are effectively retained by the
lessor are classified as operating leases. Payments made under operating leases are charged to

the Income statement on straight line basis over the period of the lease. /




(8) MISCELLANEOUS EXPENDITURE
Share issue expenses and preliminary expenses included under the above heads are being
amortized over the period of 5 years i.e. 1/5" expenses is charges every year to the Profit & Loss
a/c.

(9) REVENUE RECOGNITION
(a) Revenue in respect of sale of products is recognized on dispatch of goods to the customers,
which coincides with the transfer of property to the buyer.

(b) Service Income is recognized as and when the services are performed in accordance with
the terms of contract.

(c) Insurance claims are recognized for on their acceptance and receipts.

(d) Purchase are recognized on the date of their dispatch by supplier at the price inclusive of
demurrage, wharf age and are shown at their gross value net of returns.

(10)EMPLOYEE BENEFITS
(a) Contribution to Provident and Pension funds are funded with appropriate authorities and
charged with profit & loss Account. 4
(b) Liabilities for Gratuity and leave encashment are provided on the basis of actuarial valuation
based on the projected unit credit method. Actuarial gains or losses are recognized in the
statement of Profit & Loss A/c.

(11)RETIREMENT & OTHER BENEFITS

(a) Defined Contribution Plans

Company’s contribution paid/payable during the year to Provident Fund and Labor welfare
fund are recognized in the profit & loss account.

(b) Defined Benefit Plan

-

Company’s liabilities towards gratuity, leave encashment are determined using the
projected unit credit method which consider each period of service as giving rise to an
additional unit of benefit entitlement and measures each unit separately to build up the
final obligation. Past services are recognized on straight line basis over the average period
until the amended benefit becomes vested. Actuarial gain or losses are recognized
immediately in Profit & Loss Account as Income or Expense. Obligation is measured at the




present value of estimates future cash flow using a discount rate that is determined by
reference to market yields at Balance sheet date on government bonds where the currency
and terms of the government bonds are consistent with the currency and estimates terms of
the defined benefit obligation.

(12)RESEARCH & DEVELOPMENT EXPENDITURE
Capital expenditure incurred is disclosed separately in schedule of fixed assets and revenue
capital expenditure incurred during the Research phase is charged to Profit & Loss A/c during

the year of insurance.

(13)FOREIGN CURRENCY TRANSACTIONS

Transactions in foreign exchange are accounted for, at the rates prevailing on the date of
transaction. The exchange rate differences arising out of the settlements are dealt with in profit
& loss account. All monetary items denominated in foreign currency, other that liabilities
relating to fixed assets are translated at the yearend rates & exchange difference arising on such
transaction are also adjusted in Profit & Loss Account. Exchange differences arising on payment
for liabilities for purchase of Fixed Assets from outside India and year end conversion of such,
which were until the previous year adjusted to the carrying cost of the respective fixed assets,
are charges/credit to the Profit & Loss Account, consequent to the applicability ofiCompanies
(Accounting Standard) Rules, 2006.

For Jitendra Kumar & Co.
(Chartered Accountants)
Firm Regn. No. : 003790N

| Technologies Private Limited

e

Ashish Thakral Sandesh Tallera
¢ (Director) (Director)
DIN- 01654572 DIN- 03221936
CA JK Mehta
Prop.
Membership No. 082737
Place: Delhi

*Date:23/10/2021
UDIN: 21082737AAAAEI5661



Advantal Technologies Private Limited

Notes Forming Part of Balance Sheet as at 31st March 2021

Note '1' Share Capltal

[Partlculars

Authorised

Equity Share of Rs.10 each

Issued, Subscribed & Paid Up

200,000.00

Equ1ty Share of Rs.10 each 10,000 _100,000.00 |
i : 10,000  100,000.00 |

1100,000.00 |
~100,000.00

Note '1A' Reconciliation of Share Capital

£ 315t March 2021

Equity SEai'es

Opening Balance 10,000 100,000.00
Shares Issued During The Year - -
Shares Bought Back During The Year - -
Closing Balance 10,000 100,000.00

_As at 31st March2020 |

. , __Holding |
Ashish Thakral 4900 49. OO% 4900 49.00%
Sandesh Tallera 5100 51.00% 5100 51.00%

Note '1C' Share Capltal Additional Informatlon

[ The Company has only one class of Equlty Shares which rank pari




'Advantal Technologies Private Limited
Notes Forming Part of Balance Sheet as at 31st March 2021

ote '2' Reserves & Surpluses

Statement of Profit & Loss
Opening Balance 10,699,462.52
(+) Net Profit For The Year ;

HDFC Bank Car Loan 994,233.52
ICICI Bank Car Loan 1,573,280.00
HDFC Bank (Top Up Loan) 561,962.85 |

Note '4' Short Term Borrowings 1

sured
Loan from Director & Related Parties
Sandesh Tallera 2,054.29

Ashish Thakral 30,152.44 |

ICICI Bank Credit Cards : 210,526.64 |

Note '5' Trade Payables

Micro, Small And Medium terlses -
Others . 233,035.95

The y has not received any information from i creditors about their status of being covered under
Micro, Small & Medium Enterprises Development Act, 2006, hence it is not possible to provide relevant
information required under the above said Act.
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Note '6' Other Current Liabilities

Other Payables
Advance From Customers 164,000.00

Trinity Infoserve Private Limited (Rent Payable) 23,600.00 |
Salary & Wages Payable 4,565,537.30 |

Jitendra Kumar & Co. (Audit Fee Payable) 30,000.00

Shanta Bai (Payable for Land) : 800,000.00 |

Note '7' Short Term Provision

13,961.00

115,396.00 |

11,111.00

1,008,630.00 |
335,670.94 |

207,139.2:




Advantal Technologies Private Limited

Notes Forming Part of Balance Sheet as at 315t March 2021

Note '8' Property, Plant and Eqipment
Grass Block Block
“ Balance as on . Balance as at BalanceasonIst | Depreciation Balance as at 31st Balance as at Balance as at
15t April 2020 AN Disposals/Transfer 3 ¢ ngoreh 2021 April 2020 charge for the year March 2021 315t March 2021 315t March 2020
Rs. Rs. Rs. Rs. Rs. Rs. Rs. T, Rs.
Tangible Assets
Car 6,688,940.00 - - 6,688,940.00 1,904,920.06 665,457.00 2,570377.06 4,118,56294 478401994
Computer & Peripherals 4,986,534.35 19925575 - 5,185,790.10 4242,16026 31035400 4,552,514.26 63327584 744,374.09
Mobile Phones 526,844.00 - S 526,844.00 273,261.99 35273.00 308.534.99 21830901 253,58201
Fumiture & Fixture '666,715.76 17,1186 - 683,834.42 407,167.22 47,04591 45421313 22962129 259,548.54
Microwave/Oven - 580000 - 580000 - 7736 7736 572264 -
Reffigerator - 872100 5 872100 - 11633 11633 860467 -
Water Cooler - 7,992.00 - 799200 - 146,19 146.19 784581 -
12,869,034.11 23888741 - 13,107,921 52 6.827,509.53 1,058,469.79 7,885,97932 5,221,942.20 6041,524.58
Capital Work in Progress g = %
Total 12,869,034.11 238,887.41 - 13,107,921.52 6,827,509.53 1,058,469.79 788597932 522194220 6.041,524.58
Previous Year 12,542,758.76 32627535 - 12,869,034.11 557632353 1.251,186.00 6,827,509.53 6,041,524.58 6,966,435.23
AR




- Advantal Technologies Private Limited
Notes Forming Part of Balance Sheet as at 31st March 2021

Note '9' Deferred Tax Liabilities/(Assets)

Deferred Tax Liabilities/(Assets) 168.64037 |
Accumlated Depreciation -17,206.00 |
Preliminary Expenses 572.00 |




Advantal Technologies Private Limited

Notes Forming Part of Balance Sheet as at 31st March 2021

Note '12' Trade Receivables

nsec and Conside Good) ;
Outstanding for a period less than six months from

e date they are due for payment

Cash in Hand
Balances With Banks
Axis Bank Limited

Note '14' Short Term Loans and Advances

(Unsecured and Considered Good)

Amit Kumar Garg (Rent Security)

MP State Electronic Development Corporation Ltd
Advance to Employees
Sanjay Nahar

Happy Clips Private Limited

Note '15' Other Current Assets

TDS Refundable (F.Y. 2019-20)
TDS Refundable (F.Y. 2018-19)
TDS Refundable (F.Y. 2020-21)
Bank Gurantee & EMD's & Accured Interest
Prepaid Insurance
GST Receivable

@)
Preliminary Expenses
Less: Written Off to Profit & Loss Account

34,106.25

4,646,872.42
1,620,382.15

1,442,169.96

6,081,589.39
22,060.66
445,712.08

7,991,532.09
2,200.00
2,200.00
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Advantal Technologies Private Limited
Notes Forming Part of Statement of Profit & Loss For The Year Ended 31st March 2021

Note '16' Other Non-Operating Incomes

313,529.00
6,857.34

49,545.00
429

Opening Stock-in-hand
Add: Purchase of Foods Items 2,242,467.65
losing Stock of Material




Advantal Technologies Private Limited

Notes Forming Part of Statement of Profit & Loss For The Year Ended 31st March 2021

Note '19' Other Expenses

Other Direct Expenses Related rojt
Consultancy & Services
Rent (Office)

Administrative Expenses
Auditor's Remuneration
For Audit Services
Misc Expenses
Business Promotion & Entertainment
Building Repair & Maintanance
Bad Debts
B.G/EMD Forfeited
Computer Repair & Maintanance
Conveyance & Travelling
Courier Charges
Discount
Directors Remuneration
Donation & Charity
Commission Paid
Office Expenses
Electricity & Repair and Maintanance
Penalty/Fee on Income Tax
Insurance Expenses
Interest/Late Fee paid on Statutory Dues
Telephone Expenses
Legal & Professional Expenses
Preliminary Expenses Written Off
Stamp Charges
Job Work Charges
Tender Fee
Printing & Stationery
Software & Website Maintanance
Bank Charges & Interest

450,000.00
851,771.50

1,301,771.50

30,000.00
48,857.17
23,152.00
748,447.46
197,937.96
2,028,068.84
7,752.78
60,242.71
5,200,000.00
20,000.00
408,900.00
165,983.30
73,400.41
70,979.34
159,104.70
108,158.44 |
429,701.91
2,200.00
766,234.00
8,267.08
25,277.00
869,333.76
478,265.04

11,930,263.90




Advantal Technologies Private Limited
Notes Forming Part of the Financial Statements

Note '20' Contingent Liablities
Companies Liablitity towards contingent liability as at 31st March 2021 is Nil (P.Y. Nil)
iscl under A ing Standards (Note '20 to 21")
Note '21' Related Party Disclosures
A) Key Management Personal (KMP)
a) Sandesh Tallera
b) Ashish Thakral

B) Relative of Key Personnel

C) Entities Under Common Control of KMP
a) Knowhow Technologies Private Limited
b) Happy Clips Private Limited

D) Related Party Transactions in of Accoun

| Directors

M
Ashish Thakral
Sandesh Tallera

 Entities Under Common Control of KMP
[Knowhow Technologies Private Limited 450,000.00

Note '22' Earni Per

c. Basic and diluted earning per share ()
1d. Face value per equity share (')




Advantal Technologies Private Limited
Notes Forming Part of the Financial Statements

Note '23' Foreign Currency Transactions

T

16,930,544.80

Eaminé kin Foreign Currency

Expenditure in Foreign Currency 869,333.76

Note '24' Management has carried out a review of carrying value of assets as at 31st March 2021 in accordance with the provision
of Accounting Standard - 28, Impairment of Assets. Based on the review, the management is of the opinion that there are no
impairment indicators that necessitate any adjustments to the carrying value of assets.

Note '25' Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.

As per our Audit Report of even date attached
For Jitendra Kumar & Co.

Chartered Accountant
FRN : 000379

For Advantal Technologies Private Limited

2 -off/

CA J K Mehta Ashish Thakral Sandesh Tallera
(Proprietor) (Director) (Director)

M.No. - 082737 DIN No. - 01654572 DIN No. - 03221936
Date : 23-10-2021 1596 Sector-17 Yamuna 8 Uttam Nagar Hira Mil
Place :New Delhi Nagar Huda Gurugram Road Ujjain Ujjain
UDIN :21082737AAAAED4974 Haryana-135001 Madhya Pradesh-456001



Advantal Technologies Pvt. Ltd.

NOTE # 26 31/03/2021
NOTES TO.-ACCOUNTS
1. The company follows mercantile system of accounting.

2. Depreciation is provided on W.D.V Method on pro rata basis at the rates and in
the manner specified in schedule XIV to the Companies Act, 1956

3. Preliminary exp. shall be written off 10% every year.

4. Previous year figures have been regrouped and rearranged wherever deemed necessary
to make them comparable with current year’s figures

5. Some of the Fixed assets are in the name of directors of the company but are being used
for the purpose of the Company.

6. Software & website maintenance includes the payment made to overseas.
7. Auditors’ remuneration excluding GST :

8. Interest on deposits with bank for sales tax security shall be accounted for at the time of
maturity/withdrawal of deposit

2020-21(Rs).  2019-20(Rs.)
Audit Fee : 30000 30000

9. Schedule 1 to 27 forms integral part of the Balance Sheet and Profit & Loss Account and
have duly been authenticated.
Signed in terms of our report of even date

for JITENDRA KUMAR & CO.

CHARTERED ACCOUNTANTS for AND OfEHALF OF THE BOARD
Firm Regn, No-663 T
AL
) ) DIRECTOR DIRECTOR
J.K. MEHTA o
PROP.
M.NO. 082737

PLACE: NEW DELHI
DATE: 23/10/2021
UDIN No. : 21082737AAAAEH2090



ADVANTAL TECHNOLOGIES PRIVATE LIMITED
CASHFLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2021.

Farticulars Current Year Previcus Year
2020-21 2Me-20
{Rs.) (Rs.)
A CASH FLOW FROM DPERATING ACTIVITIES
Frofit (Loss) before tax 12,98,808 30,70,634
Adpstments for
Interest expense 478,265 514,740
Interest & Other Income [3,13.5293) {1.18,335)
Depreciation | Amorization 10,58, 470 12,61, 186
OPERATING GAIN (LOSS) BEFORE WORKING CAPITAL CHANGES 45,232,014 4T A7, 225
Nowements in Working Capial :
-Increase [ (decrease) in frade payables {17.430) {43, 782)
-Increase | (decreass) in other caerent lisbilities 1A.07T.R23 3.03.069
- Diecrease | (ncrease) in other curent assst {30,07,904) 3,841,494}
- Decrease | (nerease) in Tade Receivakles 46, 17,905 (2.67.561|
- Decrease | (noreass) In Short Temn Frovisions 6,84, 438 2,81,439
- Decrease | (ncrease) in leans and advances 11,70,504 17,746
CASH GENERATED FROM ! (LSED IN) OPERATIONS 1.07.77.090 4434 £43
- Direct taxes paid {10,88,285) (9.79,581)
MET CASH FLOW FROM / (USED IN) OPERATING ACTIVITEES (A) 496,88,805 34,355,062
B. CASH FLOW FROM INVESTING ACTIVITIES
Investmant in Mutual Funds {B5.000) -
Investment i Land {19,67,733) -
Interest & Other Income 313,529 1,189,335
Furehase of Fired Assets |2,38,86T) {3,20,270)
MET CASH FLOW FROM / {USED IN) INVESTING ACTIVITIES (B} {19.58.153) (2.06,340|
[ CASH FLOW FROM FINANCING ACTIVITIES
Loan Received during the year (Net) {17.88.5635) {12.40.121)
Interest EXpenses |47 8.265) (2,14,740)
MET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES [[] {42,66,830) {17 54 8482)
MET INCREASE { {DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C) 14,683,822 14,93.260
Cash and cash equivalents at the beginning of the year 18,37,539 1344 770
Cash and cash equivalents at the end of the yzar £3.01.361 2837530
end
comprisas of -
With banks/Curmrent Accounts §2,67,255 27,211,855
Cash-in-Hand 34,108 1,15,674
Tatal zazh and sazh squivalants £3,04,361 2837 514

The accompanying notes form an integral part of the fnancia statements

Note:
4

2

The Cach Flow Statemant has beon prepared undaer the "Indirect Mathod™ ac st out in tha Accounting Standards -

3 on "Cach Flow

Statements” nofified under section 133 of the companies Act 2013, read together with rule 7 of the Companies (Accounts) Rules 2014.

Megative figures have been shown in bracksts

As per our report of even date attached

For Jitendra Kumar & Co,

For ard on behalf of the Board of Directors
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- JITENDRA KUMAR & CO

CHARTERED ACCOUNTANTS
B-1/1145 A, VASANT KUNJ,

NEW DELHI-110070
5 PH. 011-26895430

- INDEPENDENT AUDITOR'S REPORT

To the Members of ADVANTAL TECHNOLOGIES PRIVATE LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying financial statements of ADVANTAL TECHNOLOGIES PRIVATE
LIMITED (hereinafter referred as “the Holding Company”) and its subsidiary Happy Clips
Private Limited (the Holding Company & its subsidiary together referred as “the Group”) ,
which comprise the Consolidated Balance Sheet as at March 31, 2021, the Consolidated
Statement of Profit and Loss and the consolidated Cash Flow Statement for the year then ended
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in ‘Section 134(5) of the

Companies ‘Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial Position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule -
7 of the Companies (Accounts) Rules, 2014,

and completeness of the accounting records, relevant to
he financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on
our audit.




We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of :
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of the

consolidated financial statements, whether due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant to the Holding Company’s

preparation of the consolidated financial statements that give a true and fair view in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on whether the holding company has in place an adequate internal

financial control system over financial reporting and operating effectiveness of such controls. An

audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Holding Company’s Directors, as well _
as evaluating the overall presentation of the consolidated financial statements.

¥
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view on in conformity with the accounting principles generally
accepted in India.

(a) In the case of the Consolidated Balance Sheet, of th
March 31, 2021;

e state of affairs of the Company as at

(b) In the case of the Consolidated Statement of Profit and Loss, of the profit/Less for the year
ended on that date; and 3

(c) In the case of the Consolidated Cash Flow Statement, of the cash flows of the Company for
the year ended on that date.

(d) Of the consolidated state of affair of the group.

Other Matter

(a) We did not audit the financial statements of Happy Clips Private Limited (“the subsidiary”),
whose financial statements reflect total assets-of-Rs. 120501/- as at 31° March, 2021, total
revenues of Rs. Nil and net cash flow amé}.u/nﬁhg%g\g 100001/- for the year ended on that




e e — = e

date, as considered in the consolidated financial statements. The consolidated financial
statements also include the Group’s share of ret—profit/loss of Rs. 12399/- for the year
i ended 31* March, 2021. As considered in the consolidated financial statements, in respect
of Happy Clips Private Limited, whose financial statements have not been audited by us. The
financial statements have been audited by other auditors whose report has been furnished
R to us by the Management and our opinion on the consolidated financial statements, in so far
as it relates to the amount and disclosures included in respect of these subsidiary, and our
report in term of sub section (3) and (11) of section 143 of the Act, insofar as it relates to the

aforesaid subsidiary, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements , and our report on Other Legal &
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the .
financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

- (a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements; ) \

(b) In our opinion proper books of account as required by law relating to the preparation of
the aforesaid consolidate financial statements have been kept by the Company so far as
appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid consolidated finan‘cial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding
Company and the report of the statutory auditors of its subsidiary company as on 31st
- March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 and the report of the
statutory auditors of its subsidiary company , in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position.

Il. The Company did not have any Iong-term;qoat(icts including derivative contracts for

which there were any material foresegable losses:




lll. There has been no delay in transferring amounts, required to be transferred, to the ;
Investor Education and Protection Fund by the Company.

For Jitendra Kumar & Co.
Charterc d Accountants
Ficmj‘{s' |

lptdpsicil

M.No. 082737
UDIN:21082737AAAAEI5661 ;
Place: New Delhi
Dated: 25™ October, 2021




Annexure ‘B’ to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date to the members of the Company on the
consolidated financial statements for the year ended 31* March, 2021 we report that:

(i)
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The Company’s fixed assets have not been physically verified by the management during
the year but there is a regular program of verification which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) The title deeds of all immovable properties which are freehold, are held in the name of
the company as at the balance sheet date.

(i)

(a) As explained to us, the inventories of Finished Goods, Work-in-progress and Raw
Material were physically verified at regular intervals by the Management.

(b) In our opinion and according to the information ard explanation given to us, the
procedures of physical verification of inventories followed by the Management were
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material discrepancies
were noticed on physical verification of stocks as compared to book records.

(iii) The Company has not granted unsecured loans to companies, firms or other parties
covered in the Register maintained under Section 189 of the Companies Act, 2013.
Therefore paragraph 3 (iii) of the order is not applicable

(iv) In respect of loans, investments, gurantees and security, the provisions of section 185
and 186 of the companies act have been compiled with.

(v) The company has not received any public deposits during the year.

(vi) As per books of records, produced before us and explanation offered thereon, we are of
the opinion that, prima facie, the cost records and accounts prescribed by the Central
Government under Sub-Section (1) of Sect 148 of the Companies Act, 2013 is not
applicable. X




(vii)

(a) According to the records of the company and information and explanations given to us,
the Company has generally been regular in depositing undisputed statutory dues, including
Income-tax, Tax deducted at sources, Professional Tax, value added tax (VAT) and other
material statutory dues applicable to it, with the appropriate authorities.

(b) According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Income-tax, GST and other material statutory dues in arrears
were outstanding as at 31st March, 2021 for a period of more than six months from the -
date they became payable.

(viii) In our opinion and according to the information and explanations given to us, the
Company has not availed loans or borrowings from banks. The Company does not have any
loans or borrbwings from financial institutions or government and has not issued any
debentures.

(ix) The company did not raise any money by way of initial public offer or further public
offer (including debt instruments)

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) In our opinion and according to the information and explanations given to us,
Managerial Remuneration has been provided to Directors and are in comply the provisions
of section 197 of Companies Act, 2013. 2

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188.of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year.




(xv) According to the information and explanation given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is
not applicable.

(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank
Of India Act, 1934.

For Jitendra Kumar & Co.
Chartered Accountants
Firm Regn. No. 0003790N

(| =( new DE

\
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\ .
N\oragpee

CA.J K Mehta

Prop.

M.No. 082737

UDIN: 21082737AAAAEI5661

Place: New Delhi
Dated: 10" October, 2021




Consolidated Balancesheet of Advantal Technologies

along with its subsidiary Happy Clips Private Limited.

Equity and Liabilities

Non-Current Liabilities

(a) Long Term Borrowings
(b) Deferred Tax Liabilities

Current Liabilities

Short-Term Borrowings

Trade Payables

(a) total outstanding dues ot micro
and

and small enterprises
Other Current Liabilities
Short-Term Provisions

Assets

Non-Current Assets
Property, Plant and Eqipment
Tangible Assets

Trade Receivables
Cash and Cash Equivalents

iShort-’l‘enn Loans and Advances
Other Current Assets

Notes on Financial Shmlu Refe Note - ‘l' '2 2
Slgniﬁnli Accounting Policies - Refer Annexure - 'A'
per our Audit Report of even date attached

and small

F

(b) total outstanding dues of creditors other than micro enterprises

oW

10
11

12
13
14
15
16

For Jitendra Kumar & Co.
Chmred Aaonu-h

Place *Now Nelhi

oW .z\a‘:amﬂex.stﬁ

For Adval

Thakral
(Director)
DIN No. - 01654572
1596 Sector-17 Yamuna

Naocar Huda Curnoram

Technologies Private Limited

Sandesh Tallera
(Director)

DIN No. - 03221936

8 Uttam Nagar Hira Mil
Road liiain Tliiain




ADVANTAL TECHNOLOGIES PVT. LTD
Consolidated Profit & Loss Statement for the year ended 31st March, 2021,

(Rupeas)
“fear Ended
Particulars Mote Mo | 31st March, 2021
I Revenue from Operations 22 ¥ 42566542 79
I Other Incomes 23 73699376
. Tatal Revenue (I + 1) ¥ 4,29 36 480.42]
IV Expanses:
Mamufacturing Expenses
Purchases F 32 40 487 85
Stock in Trade-Dpaening ¥ 0.00
Caher Direct Expenses 24 ¥ 13.01,771.50
Stock in Trade-Closing ¥ Cl.ﬂtll
T 3544 23815
rrimis brei li
Employes Benefit Expenses 25 ¥ 2,832,094 658 00
Other Administrative and Selling Expenses 26 ¥ 62 T4,35886
Firance Costs 27 T 4,78 265 04
Depseciation and Amortization Expanse =] ¥ 10,58, 465.70
Total Expenses 7 3,96 50.070.84)
V. Profit biforé Exceptional and Extreordinary ¥ 32,86 405 58
e and Tae (1 - V)
Wl  Exceplional liems {Earlier year tax provision)
VIl Proft before Exracrdinary tbems and Tax (V' - V1) ¥ 32 B5 405 58
VIl Extra Ordinary Hems T0.00
X Proft before Tax (VI - Vi) ? 32,86,409.58
X, Tax Expense
(1) Gurrent tax ¥ 10,88,285.00
(2) Daferred Tax -2 16,63400
Xl Profit! (Loss) for the periag from Gontinuing T 22,174,758 58
Operations (1X - X)
XIl.  ProfitiLogs from Digcontinuing Operations ¥ 0.00
Xl Tax Experae of Discontinuing Oparations F0.00
XV, Profit/ (Loss) from Digcontinuing Opsrations (after Tax) T 0.00
(AL AN
XV, Profity (Loss) for the Period (X1 + XIV) ?22,14.758.58
¥\l Eamings Per Equity Share
(1) Basic 221.48
[2) Diluted 221.48

See accompanying notes to the financial statements 1 TO 27

Auditors' Report
As per our repor of even date attached
For Jitendra Kumar & Go

-

Chartered Accountanis r
FRN : D03T90N @._},f ——
Ashish Thakral
CA J K Mehta Vo {Direcior)
(Partnar) b,
M.Mo. - DBETIT
-Place © New Dalhi

Drate : 2302021
UDIN Mo : 210827 3TAAAAEISEET

For Advantal Technologies Private Limited

e Ravrisl Ty shamopies Prl Lid

For Adviss Techesiogien P

('T‘k'.{;?"'- .

Sandesh Talera
{ Direscbor)

DIM M2, - 01854572 DIN Me. - 03221936

w1 Lol



ADVANTAL
Annexures to the Consolidated Profit & Loss Statement vear ended 31.03.2021.

Particulars Year Ended
315t March, 2021
NOTE # 22
Rey i
Sales & Services 74256654279
[ ¥a250654279)
NOTE # 23
Other Incomes
Interest ncome ¥3,13529.00
Misc Income ? 5640863
? 36993763
NOTE # 24
Other Direct Expenses
Consultancy & Services T 4.50,000.00
Rent [Dffice) T851.771.50
#1301,771.50
NOTE # 25
Employee Ben
Salary, Wages & Other Benefits Expenses ?2.B1.72.454.00
Staff welfare & Refreshment $1.22.244.00
¥ 282094 698 00
NOTE # 26
F i d Selling Expenses
Auditer's Remuneration
—-Audit Services ¥ 35.000.00
Accounting Charges ¥ 3.000.00
Business Promotion & Entertainment T 5385717
Building Repair & Maintanance f23.152.00
BEG/EMD Forfeited # 748447 46
Computer Repair & Maintanance T1,97.937.96
Conveyance & Travelling P 202B0EE B4
Postage & Courler Charges F7752.78
Discount FR0,242.71
Conation and Charity T 20,000.00
Commission & Brokerage Paid T 4.08.900.00
Office Expenses ¥1.,65983.30
Electricity & Repair and Maintanance ¥ 7340041
Insurance Expenses ¥F70,979.34
Interest/Late Fee paid on Statutory Dues B 1.59104.70
Telephone Expenses ¥1,08158 44
Legal & Professional Expenses ?4.36,701.91
Preliminary Expenses W/o F2.20000
lob Work Charges 76623400
Tender Fea ¥8267.08
Frinting & Stationery ¥ 27,677.00
Software & Website Maintanance ? B 6333376
fhl, 4,398 86
NOTE # 27
Finance Costs
Bank Charges & Interest ¥ 47526504
T4 782650

Por Rivirial T Pri L3 mm“llwﬂr"! Lt

e e




ADVANTAL TECHNOLOGIES PRIVATE LIMITED ALONG WITH ITS

SUBSIDIARY HAPPY CLIPS PRIVATE LIMITED

Annexure-

SIGHIFICANT ACCOUNTING POLICIES

(1} ACCOUNTING COMVENTION

Iz

3

The Financial Statement of the Company have been prepared in accordance with Generally
Accepted Accounting Principles in India (India GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the relevant provisions of Companies Act, 2013, The Financial
Statemant had bean prepared under the historical convention on accrual basis, unless otherwise
specified. The Accounting Policies adopted in the preparation of Financial Statements are
consistent with those Previous Year unless otherwise specified.

Use of Estimates

Preparation of Financial Statements requires the Management of the Company to make
estimate and assumption that affect the Reported Balance of assets and liabilities and reported
amount of iIncome and expenses during the year. Future result could differ due to change in
these estimated and the difference between the actual results and the estimates are recognized
i the periad in which the resiults are known/materialize.

FIXED ASSETS

Fixed assets are stated at cost of acquisition or construction incdusive of freight, duties, taxes,
other incidental expenses and net of MODVAT. Assets acquired on lease are not reflected in the
accounts and the lease rent is charged to Profit & Loss afc, as accrued.

Intangible assets are stated at Cost or Acquisition less accumulated amortization and
impairment loss, if any.

At the end of each accounting period the Company determines whether the provision should be
made for Impairment loss on fixed assets by considering the indications that an impairment loss
may have occurred in accordance with accounting standard 28 ON “Impairment of Assets”
issued by ICAL An impalrment loss |s charged to the statement of Profit & Loss Afc in the period
in which an asset is identified as impaired, when the carrying value of assets exceeds its
recoverable value. The impairment loss recognized is reversed if there has been a change in the
estimate of recoverable amount.

DEPRECIATION

Depreciation amount for assets is the cost of an asset or other amount substituted for cost, less
its estimated residual value. Depreciation on Tangible fixed assets is provided on written down
value method bases on useful life of the assets specified in Schedule Il of the Companies Act,
2013,

(4} INVESTMENTS




i5

i5)

i7)

Long term investments are stated at cost net provision for diminution in value other than
temporary, if any. Current Investment is carried at lower of cost or fair market value.

VALUATION OF STOCK
] Inventories are valued on first-in-first out basis as under:
{a) Raw Material At cost or net realizable value, whichever is less
(b} Work-in-progress AL cost
{c} Stores & Spares At cost
{d} Finished Goods At cost or net realizable value, whichever is less

fii) Appropriate  share of overheads is absorbed over the work in  progress,
manufactured/processed finished goods

{iii} The cost is computed on “FIFO" basis,

(] Appropriate provisions are made for slow or non moving inventeries to written dewn
' the carrying value.

M, EXCISE DUTY & GO !
The custom duty payable on imported material lying at the end of the year in custom bonded
warehouses and excise duty in respect of goods manufactured but not cleared for the factory
premises at the end of the year are neither included in expenses nor considered in valuation of
such material/goods. Such duties are accounted for on actual payment on clearance of such
material/goods.

LEASES

Finance Leases

Lease of Fixed Assets where the Company assumes substantially all the benefits and risks of
ownership are classified as finance leases. Finance leases are capitalized at the estimated
present value of the underlying lease payments. Eacg ease payment is allocated between
liability and finance charges so as to achieve a constant rate on the finance balance outstanding.
The corresponding rental obligation, net of finance charges, is included In other long term
payables. The interest element of finance charge in charged to the Income statement over the
lease period. The fised assets under the finance leasing contracts are depreciated as per the
Company's depreciation policy over the wseful life of the assets,




Leases of assets under which all the risk and benefit of ownership are effectively retained by the
lessor are classified as operating leases. Payments made under operating leases are charged to
the Income statemaent on straight line basis over the period of the lease.

{8} MISCELLANEDLIS EXPEMDITURE

Share issue expenses and preliminary expenses incduded under the above heads are being
amortized over the period of 5 years i.e. 1/5” expenses is charges every year to the Profit & Loss
afc.

{9} REVEMUE RECOGNMITION
{a) Revenue in respect of sale of products is recognized on dispatch of goods to the customers,
which colncides with the transfer of property to the buyer.

{b) Service Income s recognized as and when the services are performed in accordance with
the terms of contract.

{c} Insurance claims are recognized for on their acceptance and receipts,

(d} Purchase are recognized on the date of their dispatch by supplier at the price inclusive of
demurrage, wharf age and are shown at their gross value net of returns.

|LOJEMPLOYEE BENEFITS

(a) Contribution to Provident and Pension funds are funded with appropriate authorities and
charged with profit & loss Account.

(b} Liakilities for Gratuity and leave encashment are provided on the basis of actuarial valuation
based on the projected unit credit method. Actuarial gains or losses are recognized in the
statement of Profit & Loss Afc.

(11)BETIREMENT & OTHER BENEFITS
fa) Defined Contribution Plans

Company's contribution paid/payable during the year to Provident Fund and Labor welfare
fund are recognized in the profit & loss account,

(b} Defined Benefit Plan

Company’s liabilities towards gratuity, leave encashment are determined using the
propected unit credit methad which consider each pericd of service as giving rise to an
additional unit of benefit entitlement and measures each unit separately to build up the




final obligation. Past services are recognized on straight line basis over the average period
until the amended benefit becomes vested. Actuarial gain or losses are recognized
immediately in Profit & Loss Aceount as Income or Expense. Obligation is measured at the
present value of estimates future cash flow using a discount rate that is determined by
reference to market yields at Balance sheet date on government bonds where the CUTTENCY
and terms of the government bonds are consistent with the currency and estimates terms of
the defined benefit obligation.

[12)RESEARCH & DEVELOPMENT EXPENDITURE
Capital expenditure incurred is disclosed separately in schedule of fixed assets and revenue
capital expenditure incurred during the Research phase is charged to Profit & Loss Afc during
the year of insurance,

(13)FOREIGHN CURRENCY TRANSACTIONS

Transactions in foreign eschange are accounted for, at the rates prevailing on the date of
transaction. The exchange rate differences arising out of the settlements are dealt with in profit
& loss account. All monetary items denominated in foreign currency, other that liabilites
relating to fixed assets are translated at the yearend rates & exchange difference arising on such
transaction are also adjusted in Profit & Loss Account. Exchange differences arising on payment
for liabilities for purchase of Fixed Assets from outside india and year end conversion of such,
which were until the previous year adjusted to the carrylng cost of the respective fixed assets,
are charges/credit to the Profit & Loss Account, consequent to the applicability of Companies
(Accounting Standard) Rules, 2006,

For litendra KEumar & Co. For Advantal Technalegies Private Limited
{Chartered Accountants) S — o= So—" Y
Firm Regn. Mo. : 003790M )//
’ " -
'95? ki \n{‘? ek

Ashish Thakral Sandesch Tallera

(Directar) {Director)

DIM- 01654572 DIN- 03221938
CA K Mehta
Prop.
Membership Mo, 082737
Flace: Delhi
Date:23,/10/2021

UDIN: 2108273 TAAAREISEE1



Consolidated Balancesheet of Advantal Technologies
Notes Forming Part of Balance Sheet as at 31st March 2021

Note '1' Share Capital

AS at lst Mérch:202A1M

~ Rs.

Authorised
Equity Share of Rs.10 each

20,000 | 200,000.00

Issued, Subscribed & Paid Up

Equity Share of Rs.10 each 10,000 100,000.00
Total L ' 10,000 100,000.00 |

Note '1A' Reconcnllatlon of Share Capltal

S - |  Number
Equity Shares
Opening Balance 10,000 100,000.00
Shares Issued During The Year - - i
Shares Bought Back During The Year - B
Closing Balance 10,000 100,000.00

Note '1B' List of Share Holders HoldmgMore Than 5 % Equlty Shares
Name of Sharehol ; 31st 2021

Ashish Thakral x — 4900 49.00%
Sandesh Tallera 5100 51.00%




Consolidated Balancesheet of Advantal Technologies
along with its subsidiary Happy Clips Private Limited.

Notes Forming Part of Balance Sheet as at 31st March 2021

Note '2' Consolidated Reserves & Surpluses

Cost of Control
Investment cost in Subsidiary
Less: Share Capital of Holding

Capital Reserve
Preliminary Expenses of Subsidiary (b)

Statement of Profit & Loss
Reserve & Surplus of Holding Co.
Reserve & Surplus of Subsidiary Co.

Share Capital of Subsidiary Co.
Reserve & Surplus of Subsidiary Co.
Preliminary Expenses of Subsidiary

Note '4' Lon

Term Borrowings

HDFC Bank Car Loan
ICICI Bank Car Loan
HDFC Bank (Top Up Loan)




Note '5' Short Term Borrowings

Note '6' Trade Payables

And Medium nterpses
Others

* The company has not received any information m its cretrs au their Status
of being covered under Micro, Small & Medium Enterprises Development Act, 4
2006, hence it is not possible to provide relevant information required under the

Note '7' Other Current Liabilities

Other Payables
Advance From Customers

Trinity Infoserve Private Limited (Rent Payable)
Salary & Wages Payable

Audit Fee Payable

Legal & Professional Expenses Payable
Rajendra Solanki

Shanta Bai (Payable for Land)

Professional Tax Payable




Preliminary Expenses Payable
TDS Payable :
Provision for Taxation
Service Tax Payable




Ce of Advantal

along with its subsidinry Happy Clips Private Li

ited.

Notes Forming Part of Balance Sheet as at 31st March 2021

Note '9' Property, Plant and Eqipment
Gross Block Net Block
- Balance as on ; . Bal Bals 1t Balance as at 31st Balance as at Balance as at
It April 2020 Additicns Disposale/Transfer | 5, March 2021 TADIH00] ) |/ehares o e your | O D spossle March 2021 31t March 2021 315t March 2020
R, R, R, 3 Rs. R, R, . s, R
Tangible Assets
Car 6,688,940.00 - - 6,688,940.00 1,904,920.06 665,457.00 - 2,570,377.06 4,118,562.94 4,784,019.94
Computer & Peripherals 4,986,534 35 199,255.75 - 5,185,790.10 4,242,16026 310,354.00 - 4,552,514.26 633,275 84 744374.09
Mobile Phones 526,844,00 - - 526,844.00 273,261.99 35,273.00 - 308,534.99 218,309.01 253,582.01
Fumiture & Fixture 666,715.76 17,118.66 - 68383442 407,167.22 47,04591 - 45421313 229,621.29 259,548 54
Microwave/Oven - 5,800.00 - 5,800.00 - 7736 - 7736 572264 -
Refrigerator - 8,721.00 - 8,721.00 - 11633 - 11633 8,604.67 -
Water Cooler > 7,99200 . 799200 4 14619 i 14619 784581 4
12,869,034.11 23888741 - 13,107,921.52 6,827,509.53 1,058,469.79 - 7,885,979.32 5,221,94220 6,041,524.58
Capital Work in Progress = = %
Total 12,869,034.11 238,887.41 - 13,107,921.52 6,827,509.53 1,058,469.79 - 7,885,979.32 5,221,942.20 6,041,524.58
[Previous Year 12,542,758.76 326,27535 - 12,869,034.11 5,576,323.53 1,251,186.00 - 6,827,509.53 6,041,524.58 6,966,435.23




Consolidated Balancesheet of Advantal Technologies
along with its subsidiary Happy Clips Private Limited.

Notes Forming Part of Balance Sheet as at 31st March 2021

Note '10' Deferred Tax Liabilities/(Assets)
_31st March 2021

Particulars

Deferred Tax Liabilities/(Assets)
Accumlated Depreciation
Preliminary Expenses

Total _

——e——

Note '11' Non Current Investments

Particulars

Total




Consolidated Balancesheet of Advantal Technologies
along with its subsidiary Happy Clips Private Limited.

Notes Forming Part of Balance Sheet as at 31st March 2021

Note '13' Trade Receivables

(Unsecured and Cone od)
Outstanding for a period less than six months from the date they are due for

Cash in Hand

Balances With Banks

Axis Bank Limited

ICICI Bank Limited (Subsidiary)
ICICI Bank Limited

(Unsecured and Considered Good)
Advance to Employees

Seva Bharti Ujjain

Bank Gurantee & EMD's & Accured Interest
Prepaid Insurance
GST Receivable




Consolidated Balancesheet of Advantal Technologies
along with its subsidiary Happy Clips Private Limited.

Notes Forming Part of the Financial Statements

Note '17' Contingent Liablities
Companies Liablitity towards contingent liability as at 31st March 2021 is Nil (P.Y. Nil)

Disclosures under Accounting Standards (Note '20 to 21")
Note '18' Related Party Disclosures

A) Key Management Personal (KMP)

a) Sandesh Tallera

b) Ashish Thakral

B) Relative of Key Personnel

C) Entities Under Common Control of KMP
a) Knowhow Technologies Private Limited
b) Happy Clips Private Limited

Directors

|Remuneration -

Ashish Thakral 2.800,000.00

30,152.44

Sandesh Tallera 2,400,000.00

2,054.29

Entities Under Common Control of KMP

Knowhow Technologies Private Limited 450,000.00

.



Consolidated Balancesheet of Advantal Technologies
Notes Forming Part of Balance Sheet as at 31st March 2021

Notes Forming Part of the Financial Statements

Note '19' Foreign Currency Transactions

Earning in Foreign Currency ; i_6,930,544.80

Expenditure in Foreign Currency 869,333.76

Note '20' Management has carried out a review of carrying value of assets as at 31st March 2021 in accordance with the provision
of Accounting Standard - 28, Impairment of Assets. Based on the review, the management is of the opinion that there are no
impairment indicators that necessitate any adjustments to the carrying value of assets.

Note '21' Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.

As per our Audit Report of even date attached
i 5
For Jitendra Kumar & Co. For Advantal Technologies Private Limited

w/

A .

CA FK Méhta” i Ashish Thakral Sandesh Tallera
(Proprietor) (Director) (Director)

M.No. - 082737 DIN No. - 01654572 DIN No. - 03221936
Date : 25-10-2021 1596 Sector-17 Yamuna 8 Uttam Nagar Hira Mil

Place :New Delhi Nagar Huda Gurugram Road Ujjain Ujjain

(P ALK 21082 33FAANAEL gee\



Advantal Technologies Pvt. Ltd. Along with its Subsidiary Happy
Clips Private Limited.

NOTE # 22 31/03/2021

NOTES TO ACCOUNTS

1. The company follows mercantile system of accounting.

2. Depreciation is provided on W.D.V Method on pro rata basis at the rates and in
the manner specified in schedule XIV to the Companies Act, 1956

3. Preliminary exp. shall be written off 10% every year.

4. Th Company is having subsidiary in the name of Happy Clips Private Limited & financials
of Subsidiary Company have been merged & regrouped at the time of consolidation of
accounts for the Current Year.

5. Some of the Fixed assets are in the name of directors of the company but are being used
for the purpose of the Company.

6. Auditors’ remuneration excluding GST : i

7. Interest on deposits with bank for sales tax security shall be accounted for at the time of
maturity/withdrawal of deposit

2020-21(Rs).  2019-20(Rs.)
Audit Fee : 30000 30000

8. Schedule 1 to 22 forms integral part of the Balance Sheet and Profit & Loss Account and
have duly been authenticated.

Signed in terms of our report of even date

for JITENDRA KUMAR & CO.
CHARTERED ACCOUNTANTS for AND ON BEHALF OF THE BOARD
Firm Regn. No. 003790N s U-’F

DIR DIRECTOR
J.K. MEHTA
PROP.

M.NO. 082737
PLACE: NEW DELHI

DATE: 25-10-2021

UDIN No. : 21082737AAAAEI5661



